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Defining Fundamental Analysis &3 Fidelity

= [ ] [ ] [ ]
Bal Sheet - S pl — x
Ba B Definition
ASSETS (ES and OWNERS™ EQUITY
Current Assets « Ligbilties
Cash $45 000 $40 00 ong-Term Dett — $12,000 $11,000
Marketable Securties $65 000 $60.000 Notes Payabile $15000 $14,000 °
Accourts Receivabie $85 000 $70,000 (Accounts Payable $13,000 $12,000 F
SOETIC DR OEE ImIT LD RE undamental analysts study companies
Inventories $55,000 $80 000 Accrued Expens: $21,000 $20,000
Total Current Assets $325,000 $290 000 (Other Current Lisbilties $10,000 $39,000 .
Long-Term Assets Total Current Lisbilties $82,000 $76,000 n m r h °
s s B | BT using measures such as:
Busidings $100,000 $90,000 Notes Payabie $30,000 $27,000
Machinery $30,000 $25,000 Bonds Payabile $50,000 $52,000
—Accumuiated
Depreciation $4,000) ($3.500 ‘oted Long-Term Liabistie: $90,000 $79,000 Q l't f t
Net Tangibie Asset: $211000 ¥ 500 | Other Liabifties ua I y O anage en
Intangibie Asset Penzion Cbbgations $30,000 $52,000 .
Goodwil 70 A
o oy e rcdas ke S e Labor relations
Trademarks $15,500 $13,400 ‘otad Other LiobRi $175000 | $156.000
Organizationsl Cost: 24 000 22 500 ‘otal Liabilities $347,000 $311.000
S sras0 000 |OWNERS EQUITY * |lnvento ry control
OtherAssets ~ |Preferred Stock $50,000 $50,000
Investments $25000 $23,000 mmon Equiy M
 PE rat d EPS th rat
el i R ot it ratio an growin rates
otal Long-Term
ttttt $360,500 $319,800 etained Earnings $120,000 $105800 .
easury SU ($50,000) (345,000 ° R 't t d t
otal mmo‘:;ly $278,500 $243500 e urn On equl yan asse S
otal Owner s Equity $338,500 $293.800
" S | d Demand

Total Assets $585,500  $6509800 I::Ialot::t‘lls‘!';snl $635.500 $609.500 u p p y a n e a n

e Macroeconomic Factors
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Defining Fun

Bal Sheet - Sampl x
ASSETS (ES and OWNERS’ EQUITY
Current Assets < Ligbities

Cash $45 000 $40 00 wong-Term Dett — 1 Yr $12,000 $11,000
Marketable Securties $65,000 $60,000 Notes Payable $15000 $14,000
Accourts Receivable $85,000 $70,000 [Accourts Paysble $13,000 $12,000
Notes Receivable $45 000 $40,000 Taxes Payabile $11,000 $10,000
Inventories $55,000 $80,000 (Accrued Expenses $21,000 $20,000

Long-Term Assets

Leand
Bulidings
Machinery
—Accumutated
Depreciation

Net Tangitie Assets

Intangibie Assets
Goodwil

Patents

Trademarks
Organizational Costs

Totol intangibles
Other Assets

Investments
Deferred Charges
Total Other Assets
Total Long-Term
Assets

Total Assets

$85000  $80,000
$100000  $50,000
$30,000 $25,000

($4,000)  ($3,500)

$211000 $191,500

$15,000 $5,000

$20,000 $19,000
$15500 $13.400
$24 000 $22.500

$74500 360300

$25,000 $23,000
350,000 345000

700 weeo |

$360,500  $319,800

$585,500  $509 800

(Other Current Lisbilties
Total Current Lisbilties

Long-Term Liadilties
Notes Payable
Bonds Payabile

Total Long-Term Liabiities

Other Liobiities

Pension Oblgations
Deferred Taxes
Minority Interest
Totat Other Liobities
Total Liabilities

OWNERS' EQUITY
Preferred Stock

Common Equity
‘CMIYM Stock
Captal Surplus

Retained Earnings
|-Treasury Stock

Total Coenmon Equity
Total Owners® Equity

Total Liabilities

$10,000 _ $9,000

$32,000 $76,000

$30,000 $27,000

$50,000 $52,000

$90,000 $79,000

$90,000 $52,000
$70,000 $52,000
$15000 $12,000
$175.000 | $155.000
$347,000 $311,000

$50,000 $50,000

$97,500 $39,000
$111,000 $399,000

$120,000 $105800

($50,000) ($45,000)
$278,500 $243500
$338,500 $293,800

and Owners’ Equity  $635.500 $603.800

damental Analysis

Limits

X Fideli

INVESTMENTS

Fundamental analysis does not help you

with:

* Timing of the investment
« Making the selling decision
* Quantifying the risk vs. reward

®
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INVESTMENTS

Readily available fundamental information

Company reported Financial Macroeconomic data includes:
Statements: . GDP

* Balance Sheet * Fiscal/Monetary Policy

* Income Statements * Unemployment

* Cash Flow * Other Economic Reports/Surveys
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Availability of Information &3 Fidelity
The Balance Sheet

Financials Statements

Balance Sheet | income Statement | Cash Flow Additional Resources

Assets:

« Anything of value that can be converted -
Into cash or used to generate cash o S —
Liabilities: asers o 2u i; i

* Debt the Company has including Bonds, T TR . - ..

©) 2018 (123118)

Equity and Taxes - S =
Shareholder Equity: =
* How much value the Shareholder have, L &LM: m

after assets and debts are accounted for. Mty e I I S S

Praferrec Praference Stock (Capital) - Tota
CommoniOrdinary Equity - Total - - il - v
Shareholders’ Equity Total 62,080 43548 27,708 19.28% 13384

lfOIATBAﬂiITIESAND SHAREHOLDERS' EQUITY 225,248 162648 131310 83.402 65.444

2019 (123119 2018 (1231/18) 2097 (123117 2016 (123118) 2015 (1231/15)
Common Shares Cutstanding 432,000,000 491,000,000 424,000,000 477,000,000 471.000.000
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Availability of Information &3 Fidelity
The Balance Sheet - Common Ratios

Financials Statements

Balance Sheet | income Statement | Cash Flow Additional Resources
DATA STANDARCIZED SY 549
. ° ° Annual | Quarerty
)
Quick Ratio (ACId | est) == e
)
2019 (123119) 2018 (12731/18) 2097 (123117) 2016 (1221/18) 2018 (12/31115)
Current Assets
. . * . e e . Cash and Short-Term Investments - Totsl 85297 41888 R315 25981 19,808
[ L d A t / t L a b l t Receivaties - Toua 17,083 13.310 0802 8281 4400
Iqul SSETS Current Li Iiaties R o= B E =
Current Assets - Other - Total 3.5 3438 2143 ¢ 2023
Current Assets Total 95,224 75,101 60197 45781 B4
° Non-Current Assets
l I r re I ' t R a t I O © Property Flan and Equipment - Total (Net, @7 81,77 43808 W 21838
. Irtangbie Assets - Tota 18.803 18082 18,721 4838 45
Non-Currant Assats - Other - Total 8585 8,150 4759 3402 23
Non-Current Assets Total 128514 87.547 71113 s 28970

* Current Assets / Current Liabilities e moal o] sowl e w

Liabilities and Shareholders' Equity i o s of US D
2016 (12731/18) 2048 (123115)

2019 (1273119) 2018 (1231/18) 2017 (123117)
Liabilites

.
Debt to Equity: s
q u y L] et in dites 14,330 9,502 8.221 5,167 3384
ccount Pay 20rs ~ Trad 47,183 38182 34818 25300 20307
* Total Liabilities / Share Holder Equity o
Current Liabilities Total 87.812 68,391 57882 43816 33898
Long~Term Liabilities
Long-Term Dede Tousl 63,208 vTer 00 3Tees 1 143
Deferred Taxes and Investment Tax Crede - 1400 @l £ 1084
Liabiitas (Other 2an 0431 8.802 400
Long-Term Liabilities Total 75378 50.708 45718 20,301 18181
Liabilities Total 163,188 119,089 103,601 8417 52,080
Minority Interest - Balance Sheet 0 ° 0 0 0
Shareholders’ Equity
Preferrec Praference Stock (Captal) - Tota
CommoniOrdinary Equity - Total - - - - -
Shareholders’ Equity Total 62,080 43548 27,708 19.28% 13384
LIABILITIE S AND SHAREHOLDERS' EQUITY 225,248 162548 131310 83.402 65.444

TOTAL

2019 (123119 2018 (1231/18) 2097 (123117 2016 (123118) 2015 (1231/15)

* Liquid Assets = Cash & Cash Equivalents + Marketable Securities + Accounts Commen Snares s G0N0 1000 WAO0K0  TO0H0 471000000
Receivable e
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Availability of Information
The Income Statement

Top Line:

* Gross income of the company, before
any consideration of cost

Operating Income (Ol):

* Gross Income of the company LESS the
operating expenses

Bottom Line:

* Net income of the company after ALL
cost considerations

Financials Statements

Balance Sheet = Income Statement = Cash Flow

DATA STANDARDIZED BY S&P CAPITAL 0. Why is this bene

Annual | Quarterly

Net Income

Sales/Turnover (Net)
Cost of Goods Soid
Gross Profit (Loss)

Selling. General and Administrative Expenses

Operating | Before Dep:
Depreciation and Amortization — Total
Operating | After Dep

Interest and Relsted Expense

Non—operating Income (Expense) - Total
Interest income — Total

Special tems Income (Expense)

Pretax Income
Expense (Credit)

Income Taxes Expense (Crecit)
Minority Interest — Income Account
Income Before Extraordinary ltems
Dividends - Preferred/ Preference

Income Before Extraordinary Items -
Available for Common

Common Stock Equivalents - Dollar Savings

Income Before Extraordinary ltems —
Adjusted for C. Stock Equival

Extraordinary ltems and Discontinued Operatons
Credit (Expense]

NET INCOME (LOSS)

Eamings Per Share

Earnings per Share - Basie Including Extraocdinary
ltems

Earnings per Share from Operations — Diluted

Dividends Common/Ordinary

2019 (12/31/19)
280,522
150.436
130.028
100.244

29,842
15885
14177
1,800
1385

RN
0
13,962

11,588

11,588

11,588

11,588

2019 (12/31/19)
23.48

2301

2018 (12/31/18)
232,887
127,056
105,831

81.014
24817
12575
12,242
1.417
445
440

0
11,270

10,073

10,073

10,073

10,073

2018 (12/31/18)
20688

10.82

3 Fidelity

INVESTMENTS

Additional Resources

All numbers in milions of US Dollars

2017 (1231/17) 2016 (12/31/18) 2015 (12/31/15)

177,866 135887 107,006
103,134 81,836 6,751
74,732 54,122 40255
81812 43350 32651
13,120 10,753 7,304
0.186 8837 5.128
3,954 4,066 2176
848 484 450
606 214 171
202 100 50

0 0 0
3,802 3,796 1,546
0 0 0
3,033 231 596

0 0 0
3,033 231 596
0 0 0
3,033 2371 596
0 0 0
3,033 23N 596

Al numbers n US Dollars (exciuding shares)

2017 (32731/17) 2016 (12/31/18) 2015 (12/31/15)

832 501 128
577 490 128
0 0 0
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Availability of Information
The Income Statement - Common Ratios

Earnings per Share (EPS):

* (Netincome - Preferred Dividends) /
Shares Outstanding

Price to Earnings (P/E):
* Currenttrading price / EPS

Profit Margin:

* (Net sales - Cost of goods and services) /
Net Sales

Financials Statements

Balance Sheet = Income Statement

Annual | Quarterly

Net Income

Sales/Turnover (Net)
Cost of Goods Soid
Gross Profit (Loss)

Selling. General and Administrative Expenses

Operating | Before Dep
Depreciation and Amortization — Total
Operating | After Dep

Interest and Relsted Expense

Non-operating Income (Expense) - Total
Interest income — Total

Special tems Income (Expense)

Pretax Income
Expense (Credit)

Income Taxes Expense (Crecit)
Minority Interest — Income Account
Income Before Extraordinary ltems
Dividends — Preferred/Preference

Income Before Extraordinary Items -
Available for Common

Common Stock Equivalents — Dollar Savings

Income Before Extraordinary ltems —
Adjusted for C. Stock Equival

q

Extraordnary ltems and Discontinued Operatons
Credit (Expense]

NET INCOME (LOSS)

Eamings Per Share

Earnings per Share - Basie Including Extraocdinary

ltems

Earnings per Share from Operations — Diluted

Dividends Common/Ordinary

Cash Flow

2019 (12/31/19)
280,522
150.436
130.028
100.244

29,842

2019 (12/31/19)

23.48

2301

2018 (12/31/18)
232,887
127,056
105831
81.014
24817

12575
12242
1417

2018 (12/3118)
20688

10.82

3 Fidelity

INVESTMENTS

Additional Resources

All numbers in milions of US Dollars

2017 (1231/17) 2016 (12/31/18)

177,866
103,134
74732
81.812
13,120
0.158
3,954
848
698

20

B4

o

3,802

3,033

3,033

3,033

3023

135987
81885
54,122
43380
10,753

8637
4,066

2015 (12/31/15)
107,006

6,751

40,255

32851

7,304

5.128

2176

450

596

596

596

596

All numbers n US Dollars (exciuding shares)

2017 (12731/17) 2016 (12/31/18)

501

400

2015 (12/31/15)
128

128
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Availability of Information &3 Fidelity
Cash Flow

Financials Statements

Balance Sheet Income Statement Cash Flow Additional Resources

Receivables:

Annual | Quartedy

. Operating Activities All numbers = millions of US Dollars
« Amounta company is owed, but not yet S0 1[0 (] T T o[ 6 (B
M d Income Before Extraodinary ltems 11588 10072 3032 23 508
p a I Extraordinary Items and Discontinued Operations 0 0 0 0 0
Depreciation and Amortization 21780 15341 1,478 8.116 6231
Adjustments to Net Income 7.575 6.352 4,008 2.040 2,438
P a a b le S ° Accounts Recaivable - Decrease (Increase - - - - -
y e Inventory - Decrease (Increase) -] (1.314) (2.583 (1.429)
Afcc.f:x Payabie and Accrued Liabidtes - Increase - TAT
. . (Decrease)
e Amountacom pany is requ|red to pay, but Othar Changas in Oparaton Actvies 240 an 2708 5342 orea
OPERATING ACTIVITIES - NET CASH FLOW 38,514 30,723 18,434 16,443 11,920

not yet fulfilled

Investing Activities All numbers in millions of US Dollars

2018 (12/31/19) 2018 (12'31/18) 2017 (12/31/17) 2016 (12/3V/18) 2015 (1273115

. .
Depreciation: Soe s : : R
p L4 Capital Expendidures 18,851 13.427 11,058 8.737 4580

Cther Cash Flow from Investing Activites (7.420 1058 (15.884 (3.130) (4.888)

INVESTING ACTIVITIES — NET CASH FLOW (24,281) (12,269) (27,819) (9,876) (6,450)

* Accounting for the lower value of an asset
to the company

Financing Activities All numbees o millions of US Dolars

Cemmon and Preferred Stock - Sale

2018 (12/31/19) 2018 (12/31/18) 2017 (12731/17) 2016 (12/3118) 2015 (123115

0

0

. . Cash Dividends < 0 ¢
A mo rt |1Z at Tela Other - Increase (Decrease (10,088 100 9,880 267 2.682)
FINANCING ACTIVITIES - NET CASH FLOW (10,066) (7,686) 9,860 {2911) (3,763)

« Adjustment to outstanding liabilities
accounting for the lower obligation over
time

Change in Cash and Cash Equivalents

CASH AND CASH EQUIVALENTS - INCREASE
(DECREASE)

2019 (12/31/19) 2018 (12/31/18) 2017 (12731/17)
4237 10,317 1,188

All numbers in millions of US Dollars

2016 (12731/18) 2015 (12/31/15)

3444 1333
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Availability of Information
Cash Flow - Common Ratios

Cash Flow:

* Operating cash flow - Capital
expenditures

Asset Efficiency:
» Totalsales/ Avg. Total Assets

Current Liability Coverage:

* Operating cash flow / Avg. current
liabilities

3 Fidelity

INVESTMENTS

Financials Statements

Balance Sheet Income Statement Cash Flow Additional Resources
DATA STANDARDIZED BY S&P CAPITAL 10. %

Annual | Quartedy

Operating Activities All numbers = millions of US Dollars
2019 (12/21/19) 2018 (12731/18) 2017 (12/31/17) 2016 (12/31/15) 2015 (12/31/15)
Income Before Extraordinary liems 11.588 10.073 3,033 237 506
Extraordnary Items and Discontinued Operations 0 0 0 0 0
Depreciation and Amortization 21,780 15341 1,478 8.116 6231
Adjustments to Net Income 7.575 6.352 4,008 2.040 2,438
Accounts Recaivable - Decrease (Increase - - - - -
Inventory - Decrease (Increase) (3.278 (1.314) (2.583) (1.429) 2.187)
»‘fccr:x Payabie and Accrued Liabidtes - Increase - - 7175 - -
(Decrease)
Other Changes in Operation Activites 240 2n (3.785 5242 4744
OPERATING ACTIVITIES - NET CASH FLOW 38,514 30,723 18,434 16,443 11,920
Investing Activities All numbers in millions of US Dollars

2019 (12/31/19) 2018 (12/31/18) 2017 (12731/17) 2016 (12731/18) 2015 (12/31/15)

Sale of Investments 0 0 0 0 3,028
Capisl Expendiures 16,251 13.427 11,058 8.737 4539
Other Cash Flow from investing Activites (7.420 1.058 (15.884) (3.120) (4.888)
INVESTING ACTIVITIES — NET CASH FLOW (24,221) (12,269) (27,819) (9,876) (6,450)
Financing Activities All numbass i millions of US Dolaes
2018 (12731/19) 2018 (12/31/18) 2017 (12731/17) 2016 (12/31/13) 2015 (12731/15)
Cemmon and Preferred Stock - Sale 0 0 0 0 0
Cash Dividends 0 0 0 0 0
Other - Increase (Dacrease (10.088 100 2860 267 3.882)
FINANCING ACTIVITIES - NET CASH FLOW (10,066) (7,686) 9,860 {2,911) (3,763)
Change in Cash and Cash Equivalents All numbers in millions of US Dolilars
2019 (12731/19) 2018 (12/31/18) 2017 (12731/17) 2016 (12/31/18) 2015 (12/31/15)
CASH AND CASH EQUIVALENTS - INCREASE 4237 10317 1,188 3444 1333

(DECREASE)
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Availability of Information &3 Fidelity
Company Reporting

Timely Reporting:

* The Securities and Exchange Commission (SEC) requires public companies to file quarterly (10-Q)
and annual (10-K) financial reports.

G.A.AP.:

* To ensure standardized accounting principles, the Generally Accepted Accounting Principles
ensure you can compare companies side by side.

Company Reported:

* Some companies choose to release additional or revised financial information based on their
Non_GAAP accounting standards.

« Common differences are adjusting for one-time expenses like tax write offs or litigation costs that
may over or understate a company’s value.



il

Live Demonstration
using Fidelity.com
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Stock Research Center & Fidelity
News and Research > Stocks > Enter Stock Symbol

Fundamental Analysis

Fundamental Break Down: e

« S&P Global provides a fast, easy to read — s, vy e —
report on every company. P - [P
* Click ‘More’ in upper right-hand corner for T - — = B

a full breakdown of definitions S ——— o0 0w conemmm

CparaEng CRIR Flow % Bty 0T 021 ERITDA Magin 12.4% a.0%
Fundamental Analysis WORE Coparating Cash Fiow o Asseds
ED BY S&F GLOBAL MARKET INTELLIGENCE AS OF 04027020 Oparating Cash Fiow to Invested Capital 033
Analysis i driven by undertying tactors specidc o the Consumer Disoretionany TP ——— 5.5% P
SRSt
'Weriing Capial io Saiws 002 0.08
VEupnge _4
Cweriaiied Undervaued
§ 3%
Cuality . | | | Growth Stability - Financial Health s s
= Hgh L High Liis ety Hapnsy
Undevbring Factors AMZN Secter Mecian Unddestying Factors AMZN Sector Median
& J‘ Cash bo Adpesied Endenprs Valus 0.5 .10 Adused imenest Coverage Rno 242 LA
=W Hgh
Saabity ¥ EPS Stabisty s12 000 Curment Lissigy o Price 008 ™
1
- ’ CparaEng CHIN Flew Siatity 085 027 Cpeatng Chah Flow Raso 051 B8
Fnpran I
=gahk Lidd Heathy [T L
How o mefpret Ths daa
How ¥ Frenpne the daea

S&P GlobalMarketIntelligence and Fidelity Investments are independententitiesand are not legally affiliated.
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Financial Reports

News and Research > Stocks > Enter Stock Symbol

More available research:

* Bottom of stock research page

e Click Financial Statements for a Balance
Sheet, Income Statement, and Cash Flow
reports.

More Research

Check out additional information about this stock to help when making
your decision.

Q Research Reporis
@ Key Statistics
g Ownership & Insiders

|;_] Financial Statemenis

L] sec Filings

Financials Statements

Balance Sheet  ncome Statement

Cash Flow

A SEANDASTLIED BV SAS CARTEAL K01 Why i i bonelic

Anmual | Coanery

Assels

Curvent Assats

Ceash and ShoetsTarm investments = Tota

Currant Assers = Othar = Toa
Current Assets Total
Hon-Current Assets
Propesty Fiant and Equigmens - Total [Nt
Iminegisl Aasens — Top

L mant Assaes - Ommar = Totl
Mon=Current Assets Total
ASEETS TOTAL

Linkilities and Sharehobders’ Equity

Liabslites.
Crrrent Liabiities

20y = Teadd

Incoms Tames Payabis

Cumert Labdtes - Citer

Curret Lisbilities Total
Lang-Term Lisbilties

Long-Term Deie Towd

Dwlemed Toms and investmant Tax Crede

Liakiites (Ot
Long-Ters Liabilites Total
Liabdlitins Total
Minarity inberest = Balance Sheet
Sharenoiders’ Equity
Prafaered Preference Stock {Capital) - Total
Commen Orgengry Equty - Teta
Sharemslders’ Egquty Total
_Lmu?uuurssaw SHAREHOLDER 5 EQUITY

Commen Shanes Dulstanding

S (12318) 2048 (123INEY  FAT (12317

T
17083
19858

3,508
B2 M

o784
15,803
2588
128514
15248

2018 (12316

41,888
13380
19055

a8z

TEM

8i.7e7
1§85E
8,150
AT
152548

2.8
L1
18,047

60187

L]
(LRF
478
LERiH
1311310

AR (2ANE AT 23T

0087

BRI9

JWTET
1490
CERE]

ke

118088

43,549
162848

2019 (122116 18 (12N

453,000 000

L

st
e

Tass

Col
8802
TR
103501

7709
131310

T 23Ny
A4 000 500

3 Fidelity

INVESTMENTS

Addteonal REsources

6 (123118

096 (1311

35

2006 (123118
477,000,200

I 123N

£400

IATY

3 2

134
2037

M3 p2awmg)

471,000,000



BROKERAGE: FUNDAMENTAL ANALYSIS

Key Statistics

Found in the more research box

How does the company
compare?:

* Contains common fundamental ratios and
compares the company with its peers.

More Research

Check out additional information about this stock to help when making
your decision.

Q Research Reporis

@ Key Statistics

Q Ownership & Insiders

@ Financial Statemenis

L sec Filings

Valuation

Market Cag

PIE (Traiing Twelve Montns)

PIE (5-Year Average)

FEG Raso (5-Year Projected)
Enterprise Value

Price/Cash Flow (Most Recent Quarter)
Price/Cash Flow (TTM)

Frice/Sales (Most Recent Quarer)
Frioe/Sales (TTM)

Price’'Book

Book Value

Growth

EPS Growth (Last Qrtr vs. Ssme Crtr Prior Year)
EPS Growth (TTM vs. Prior TTM)

EPS Growth (Last 5 Years)

Projected EPS Growth (Next Year vs. This Year)
Forward EPS Long Term Gerowsh (3-5 Yrs)
Revenue % Change (Last Qrtr vs. Same Qrir Prior Year)
Revenue % Change (TTM)

Revenue Growth (Last 5 Years)

Book Vaive per Share Growth (Last 5 Years)
Frea Cash Flow (TTM)

Cash Flow Growth Rate (Last 5 Years)

Long Term Debt/Equity (Most Recent Quarter, Annuaized)
Long Term DettEquay (TTM)

Total Dett/Assets (Most Recent Quarter. Annualized)
Totsl DebvAssets (TTM)

Total Debt/Capital (Most Recent Quarter)

Total Dect/Capisi (TTM)

Tota! Debt/Equity (Most Recent Quarter, Annualized)

Tots! Debt/Equity (TTM)

Current Ratio (TTM)

Payou Rato (TTM]

3 Fidelity

INVESTMENTS

industry Average & Percensle Methodology
Internet & Direct
Marketing Retad Average industry Percentile
331400 N NENE 100th
gzzz NN -
1407 NN o0
275 I ] 2
se42.200 NN 100
44172 NN &Tth
2o NN T
coo NI e
CELY | | ] Téth
1512 N Phth

ss7c INENENEE 100

rnet & Direct
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Any screenshots, charts, or company trading symbols mentioned, are provided for illustrative purposes
only and should not be considered an offer to sell, a solicitation of an offer to buy, or a recommendation
for the security.

Investing involves risk, including risk of loss.
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