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and what it all means for you.

Views and opinions expressed in this webcast are those of the speakers. This discussion is for educational purposes and should not be considered investment 
advice. Fidelity does not provide legal or tax advice. The information herein is general in nature and should not be considered legal or tax advice.



We want to hear from you!

• If you’re watching on LinkedIn or YouTube, 

leave a comment for us.

• If you’re watching on the Fidelity website, take 

the Slido poll to submit a question or 

comment.



Past performance is no guarantee of future results. Stock returns during 12-month periods with earnings recoveries versus baseline. 
Data analyzed quarterly since January 1950. Analysis based on the S&P 500. Hard landing refers to a cyclical economic slowdown associated with a recession. 
Recessions determined by the National Bureau of Economic Research (NBER) Business Cycle Dating Committee. Soft landing refers to a cyclical economic slowdown that avoids a recession. 
Sources: Haver Analytics, FactSet, Fidelity Investments, as of 9/30/2023.



Past performance is no guarantee of future results. Data analyzed quarterly since January 1970. Analysis based on Fidelity top 3,000 stocks by market capitalization. 
Sources: Haver Analytics, FactSet, Fidelity Investments, as of 9/30/23.



LISTENWATCH



1. Reuters, March 22, 2024: www.reuters.com/markets/us/fed-chair-powell-says-pandemic-has-had-lasting-effects-economy-2024-03-22/ 

2. Bloomberg, March 22, 2024: www.bloomberg.com/news/articles/2024-03-22/all-tolerant-powell-sends-wall-street-bulls-into-a-buying-frenzy?srnd=homepage-americas

3. Barrons, March 20, 2024: www.barrons.com/livecoverage/fed-fomc-meeting-rate-decision-powell-speech-today/card/fed-sees-higher-inflation-gdp-growth-in-2024-3c0OoYYHDf3SoP7Ip9Mn

4. Fidelity Viewpoints, March 6, 2024: www.fidelity.com/learning-center/trading-investing/5-invest-ideas-lower-interest-rates 

5. Fidelity Viewpoints, February 7, 2024: www.fidelity.com/viewpoints/investing-ideas/investment-research-update

6. Bloomberg, February 19, 2024: www.bloomberg.com/news/articles/2024-02-19/a-6-trillion-wall-of-cash-is-holding-firm-as-fed-delays-cuts

Fidelity does not provide legal or tax advice. The information herein is general and educational in nature and should not be considered legal or tax advice. Tax laws and regulations are complex and subject to change, which 

can materially impact investment results. Fidelity cannot guarantee that the information herein is accurate, complete, or timely. Fidelity makes no warranties with regard to such information or results obtained by its use, and 

disclaims any liability arising out of your use of, or any tax position taken in reliance on, such information. Consult an attorney or tax professional regarding your specific situation.

Information presented herein is for discussion and illustrative purposes only and is not a recommendation or an offer or solicitation to buy or sell any securities. Views expressed are as of the date indicated, based on the 

information available at that time, and may change based on market and other conditions. Unless otherwise noted, the opinions provided are those of the speakers and not necessarily those of Fidelity Investments or its 

affiliates. Fidelity does not assume any duty to update any of the information.

To the extent any investment information in this material is deemed to be a recommendation, it is not meant to be impartial investment advice or advice in a fiduciary capacity and is not intended to be used as a primary basis 
for you or your clients’ investment decisions. Fidelity and its representatives may have a conflict of interest in the products or services mentioned in this material because they have a financial interest in them and receive 
compensation, directly or indirectly, in connection with the management, distribution, or servicing of these products or services, including Fidelity funds, certain third-party funds and products, and certain investment services. 

Investing involves risk, including risk of loss.

Past performance is no guarantee of future results.

All indexes are unmanaged, and performance of the indexes includes reinvestment of dividends and interest income, unless otherwise noted. Indexes are not illustrative of any particular investment, and it is not 
possible to invest directly in an index. 

The S&P 500® Index is a market capitalization–weighted index of 500 common stocks chosen for market size, liquidity, and industry group representation to represent U.S. equity performance. S&P and S&P 500 are registered 
service marks of Standard & Poor's Financial Services LLC. You cannot invest directly in an index.
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Investments in smaller companies may involve greater risks than those in larger, more well-known companies.

Because of their narrow focus, sector funds tend to be more volatile than funds that diversify across many sectors and companies.

Changes in real estate values or economic conditions can have a positive or negative effect on issuers in the real estate industry.

The Russell 2000 Index is a small-cap U.S. stock market index that makes up the smallest 2,000 stocks in the Russell 3000 Index. It was started by the Frank Russell Company in 1984. The index is maintained by FTSE Russell, a 

subsidiary of the London Stock Exchange Group.

The gold industry can be significantly affected by international monetary and political developments such as currency devaluations or revaluations, central bank movements, economic and social conditions within a country, 

trade imbalances, or trade or currency restrictions between countries. Fluctuations in the price of gold often dramatically affect the profitability of companies in the gold sector. Changes in the political or economic climate, 

especially in gold producing countries such as South Africa and the former Soviet Union, may have a direct impact on the price of gold worldwide. The gold industry is extremely volatile, and investing directly in physical gold 

may not be appropriate for most investors. Bullion and coin investments in FBS accounts are not covered by either the SIPC or insurance "in excess of SIPC" coverage of FBS or NFS.

Crypto as an asset class is highly volatile, can become illiquid at any time, and is for investors with a high-risk tolerance. Crypto may also be more susceptible to market manipulation than securities.  Crypto as an asset class is 

highly volatile, can become illiquid at any time, and is for investors with a high-risk tolerance. Crypto may also be more susceptible to market manipulation than securities

Treasury securities typically pay less interest than other securities in exchange for lower default or credit risk.



Fixed income investments entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer or counterparty default, issuer credit risk and inflation risk. Foreign 
securities are subject to interest rate, currency exchange rate, economic, and political risks all of which are magnified in emerging markets. 

Fidelity Wealth Services provides non-discretionary financial planning and discretionary investment management through one or more Portfolio Advisory Services accounts for a 
fee. 

Advisory services offered by Fidelity Personal and Workplace Advisors LLC (FPWA), a registered investment adviser. Discretionary portfolio management services provided by 
Strategic Advisers LLC (Strategic Advisers), a registered investment adviser. Brokerage services provided by Fidelity Brokerage Services LLC (FBS), and custodial and related 
services provided by National Financial Services LLC (NFS), each a member NYSE and SIPC. FPWA, FBS, and NFS are Fidelity Investments companies. 

This information is intended to be educational and is not tailored to the investment needs of any specific investor.

Personal and workplace investment products are provided by Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, RI 02917

© 2024 FMR LLC. All rights reserved.
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Diversification and/or asset allocation do not ensure a profit or protect against loss. 

Stock markets are volatile and can fluctuate significantly in response to company, industry, political, regulatory, market, or economic developments. Investing in stock involves risks, including the 
loss of principal.

Foreign markets can be more volatile than U.S. markets due to increased risks of adverse issuer, political, market, or economic developments, all of which 
are magnified in emerging markets. These risks are particularly significant for investments that focus on a single country or region.
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