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The latest headlines, the current market
conditions, and what it all means for you.




Russell 2000® Index Earnings-Per Share and Sales Growth
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Past performance is no guarantee of future results. Source: Factset, as of 4/6/2026




4 Key Drivers of Small-cap Stock Success

« Companies have worked through excess
Inventory accumulated during COVID

|:||:||:||:| * Reshoring

« OBBBA: One Big Beautiful Bill Act

* Deregulation
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Health care stocks may be ripe for
recovery

The health care sector appears to
be emerging from a prolonged, ..
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From frenzied

speculation toward
steadier ground in
small-cap banks

Fidelity's Jennifer Fo Cardillo __.

China may be quietly redefining
the rules of innovation

China is in the midst of an
“innovation revolution,” with...
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Riding the burgeoning Al wave
Much like the internet boom of the
late 1990s, the generative Al
revolution is a technological meg...
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Why multinational compai
look attractive to me

A weaker dollar, shifting trz
policies, high interest rates
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In seeking Al ‘winners," I'm
staying flexible

An adaptable investment approach
and valuation discipline are key t...
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Bioprocessing stocks set fora
rebound?

Demand for bioprocessing
equipmentis on the rise as...
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Seeking to capitalize on
overlooked foreign growth stocks
Narrow intemational equity
markets have presented...
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China: Surge in Innovatior
Is China beating the U.S. in
advanced manufacturing ai
technology?

®Video @ 4mins

Value & Income

Redefini
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without sacrificing the long term
As money market yields fall, some
income strategies prioritize...
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Managing risk amid uncertainty
around the Fed's independence
As scrutiny remains on the

independence of the U.S. Federa...
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market with real potential
Consolidation in the insurance
brokerage industry has...

® Artide © 2min [save

®

An
with
Part

Resilience Amid Volatility
Looking to navigate changi
markets?

®Video @ 3min
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The Russell 2000 is a stock market index that tracks the performance of approximately 2,000 small-cap U.S. companies. It serves as the primary benchmark for measuring the health of smaller, domestically focused American
businesses and is widely used by mutual funds and exchange-traded funds.

The S&P 500® Index is a market capitalization-weighted index of 500 common stocks chosen for market size, liquidity, and industry group representation to represent U.S. equity performance. S&P and S&P 500 are
registered service marks of Standard & Poor's Financial Services LLC. You cannot invest directly in an index.

Diversification and/or asset allocation do not ensure a profit or protect against loss.
Stock markets are volatile and can fluctuate significantly in response to company, industry, political, regulatory, market, or economic developments. Investing in stock involves risks, including the loss of principal.

Foreign markets can be more volatile than U.S. markets due to increased risks of adverse issuer, political, market, or economic developments, all of which are magnified in emerging markets. These risks are particularly
significant for investments that focus on a single country or region.

Fixed income investments entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer or counterparty default, issuer credit risk and inflation risk. Foreign securities are subject to interest rate,
currency exchange rate, economic, and political risks all of which are magnified in emerging markets.

The securities of smaller, less well-known companies can be more volatile than those of larger companies.

The gold industry can be significantly affected by international monetary and political developments such as currency devaluations or revaluations, central bank movements, economic and social conditions within a country,
trade imbalances, or trade or currency restrictions between countries. Fluctuations in the price of gold often dramatically affect the profitability of companies in the gold sector. Changes in the political or economic climate,
especially in gold producing countries such as South Africa and the former Soviet Union, may have a direct impact on the price of gold worldwide. The gold industry is extremely volatile, and investing directly in physical gold
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https://www.youtube.com/watch?v=KLxbPp8lzVs&t=144s
https://www.youtube.com/watch?v=HMuF60K5Kfo&t=5s
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Fidelity does not provide legal or tax advice. The information herein is general and educational in nature and should not be considered legal or tax advice. Tax laws and regulations are complex and subject to change, which
can materially impact investment results. Fidelity cannot guarantee that the information herein is accurate, complete, or timely. Fidelity makes no warranties with regard to such information or results obtained by its use and
disclaims any liability arising out of your use of, or any tax position taken in reliance on, such information. Consult an attorney or tax professional regarding your specific situation.

Information presented herein is for discussion and illustrative purposes only and is not a recommendation or an offer or solicitation to buy or sell any securities. Views expressed are as of the date indicated, based on the
information available at that time, and may change based on market and other conditions.

Unless otherwise noted, the opinions provided are those of the speakers and not necessarily those of Fidelity Investments or its affiliates. Fidelity does not assume any duty to update any of the information.

To the extent any investment information in this material is deemed to be a recommendation, it is not meant to be impartial investment advice or advice in a fiduciary capacity and is not intended to be used as a primary
basis for you or your clients’ investment decisions. Fidelity and its representatives may have a conflict of interest in the products or services mentioned in this material because they have a financial interest in them and
receive compensation, directly or indirectly, in connection with the management, distribution, or servicing of these products or services, including Fidelity funds, certain third-party funds and products, and certain

investment services.

Investing involves risk, including risk of loss.
Past performance is no guarantee of future results.
Indexes are not illustrative of any particular investment, and it is not possible to invest directly in an index.

This information is intended to be educational and is not tailored to the investment needs of any specific investor. = o
Personal and workplace investment products are provided by Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, RI 02917 % F’del’ A
© 2026 FMR LLC. All rights reserved. INVESTMENTS
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