
IMPORTANT TAX INFORMATION 

2025 Fidelity Municipal Fund 
Distributions Subject to the Alternative 
Minimum Tax 

Income generated by certain holdings in municipal funds is subject to the federal alternative minimum 
tax (AMT). If you hold Fidelity municipal funds in a Fidelity mutual fund account or a Fidelity 
brokerage account, your Tax Reporting Statement indicates the amount of your exempt interest 
dividends from these funds that are subject to the AMT. On your Tax Reporting Statement, Fidelity 
identifies these amounts as Specified Private Activity Bond Interest Dividends. Other Fidelity municipal 
fund shareholders who need to calculate the amount of the exempt-interest dividends they received 
that are subject to AMT should multiply the exempt interest dividends (that they received from each fund 
for the 2025 tax year) by the applicable percentage given below. 

Note that for tax reporting purposes, mutual fund distributions declared as payable in October, 
November, or December and paid by January 31 of the following year are taxable to shareholders 
based on the record date, not when paid. Therefore, a shareholder may need to look at statements from 
February 2025 to January 2026, rather than January 2025 to December 2025, to determine all 
the fund distributions reportable in 2025. Shareholders should consult their tax advisor for any questions 
about the federal AMT and state or local tax reporting requirements. 

If you have any questions or need additional information, please call our client services line at 800- 
544-6666. Fidelity Representatives are available 24 hours a day, 7 days a week.

(See data continued on the next page) 

Fidelity does not provide legal or tax advice. The information herein is general and educational in nature and 
should not be considered legal or tax advice. Tax laws and regulations are complex and subject to change, which 
can materially impact investment results. Fidelity cannot guarantee that the information herein is accurate, 
complete, or timely. Fidelity makes no warranties with regard to such information or results obtained by its use 
and disclaims any liability arising out of your use of, or any tax position taken in reliance on, such information. 
Consult an attorney or tax professional regarding your specific situation. 

The Fidelity Investments and pyramid design logo is a registered service mark of FMR LLC. 

© 2026 FMR LLC. All rights reserved. 
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Fund Name Symbol
Annual % Subject 
to Federal AMT

Fidelity Arizona Municipal Income Fund FSAZX 11.20%

Fidelity California Limited Term Tax-Free Bond Fund FCSTX 0.00%

Fidelity California Municipal Income Fund FCTFX 16.80%

Fidelity Connecticut Municipal Income Fund FICNX 7.98%

Fidelity FlexSM Conservative Income Municipal Bond Fund FUEMX 36.66%

Fidelity FlexSM Municipal Income Fund FUENX 17.03%

Fidelity Maryland Municipal Income Fund SMDMX 6.58%

Fidelity Massachusetts Municipal Income Fund FDMMX 14.47%

Fidelity Michigan Municipal Income Fund FMHTX 19.60%

Fidelity Minnesota Municipal Income Fund FIMIX 5.61%

Fidelity New Jersey Municipal Income Fund FNJHX 24.13%

Fidelity New York Municipal Income Fund FTFMX 16.66%

Fidelity Ohio Municipal Income Fund FOHFX 3.88%

Fidelity Pennsylvania Municipal Income Fund FPXTX 16.06%

Fidelity® California Municipal Money Market Fund - All Classes Various 24.36%

Fidelity® Conservative Income Municipal Bond Fund FMNDX 42.98%

Fidelity® Intermediate Municipal Income Fund FLTMX 18.76%

Fidelity® Investments Money Market Tax-Exempt Portfolio - All Classes Various 0.00%

Fidelity® Limited Term Municipal Income Fund FSTFX 17.93%

Fidelity® Massachusetts Municipal Money Market Fund - All Classes Various 12.72%

Fidelity® Municipal Bond Index Fund FMBIX 7.33%

Fidelity® Municipal Core Plus Bond Fund FMBAX 15.19%

Fidelity® Municipal Income 2025 Fund FIMSX 23.51%

Fidelity® Municipal Income Fund FHIGX 16.31%

Fidelity® Municipal Money Market Fund FTEXX 50.93%

Fidelity® New Jersey Municipal Money Market Fund - All Classes Various 15.82%

Fidelity® New York Municipal Money Market Fund - All Classes Various 41.78%

Fidelity® SAI Conservative Income Municipal Bond Fund FSMJX 37.75%

Fidelity® SAI Municipal Bond Index Fund FSABX 6.17%

Fidelity® SAI Municipal Income Fund FSMNX 16.03%

Fidelity® SAI Municipal Money Market Fund FMQXX 42.69%

Fidelity® SAI Sustainable Conservative Income Municipal Bond Fund FASYX 29.69%

Fidelity® SAI Sustainable Municipal Income Fund FASWX 7.10%

Fidelity® SAI Tax-Free Bond Fund FSAJX 0.00%

Fidelity® Sustainable Intermediate Municipal Income Fund FSIKX 12.17%

Fidelity® Tax-Exempt Money Market Fund - All Classes Various 0.00%

Fidelity® Tax-Free Bond Fund FTABX 0.00%

Strategic Advisers® Tax-Sensitive Short Duration Fund FGNSX 27.18%

Strategic Advisers® Municipal Bond Fund FSMUX 16.96%

Fidelity® SAI Enhanced Municipal Income Fund FENCX 10.95%

Fidelity® Systematic Municipal Bond Index ETF FMUN 8.01%

Fidelity® Municipal Bond Opportunities ETF FMUB 20.45%
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Fidelity does not provide legal or tax advice. The information herein is general and educational in nature and should not be 
considered legal or tax advice. Tax laws and regulations are complex and subject to change, which can materially impact 
investment results. Fidelity cannot guarantee that the information herein is accurate, complete, or timely. Fidelity makes no 
warranties with regard to such information or results obtained by its use and disclaims any liability arising out of your use of, 
or any tax position taken in reliance on, such information. Consult an attorney or tax professional regarding your specific 
situation. 
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