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Bold predictions from 1982

Former president of AMCAP Fund®

Quotes originally appeared in The Growth Fund of America annual report to shareholders (1982).

Former chairman of The Capital Group
Companies, Inc., a member of the
Capital Group Management Committee,
and vice chairman of the board and
portfolio manager for The Growth Fund
of America®
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Every company is now a
tech company
IT services revenue (USD)

Source: Statista, as of 5/31/20
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Digitization of daily life is
here to stay
Penetration rate of
"mobile wallet" transactions

Sources: Statista, U.S. Census Bureau. "Mobile wallet" transactions refer to point-ofsale transactions that are processed via smartphone applications. Estimates are as
of 12/31/19.
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The shift to streaming content may accelerate
Streaming video subscribers (millions)
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Source: Statista. Pre-COVID estimates as of 2/28/20. Post-COVID estimates as of 6/30/20.

Cloud demand is expected to reach new heights
Revenue in public cloud market (millions USD)

Source: Statista. As of 6/30/20. Forecast adjusted for expected impact of COVID-19.
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The big keep getting bigger
Global advertising share of top two companies

Source: Capital Group calculations, company financials. As of 12/31/19.
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The doctor is in: Telemedicine is projected to grow rapidly in the years ahead
Global telemedicine market size

Source: Capital Group, Statista. As of 4/30/20. Forecast includes impact of COVID-19.

9

China has been ramping up its pharmaceutical research
Pharmaceutical R&D spending (billions USD)

Source: Statista. 2019 through 2023 are estimates as of 3/31/19.
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Artificial intelligence (AI) may be the most disruptive
change since the Industrial Revolution
Six technological revolutions

Source: Technological Revolutions and Financial Capital: The Dynamics of Bubbles and Golden Ages. Carlota Perez, 2002.
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AI could help transform cities
and vehicles of the future

Source: Capital Group
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Slowing, aging population in developed world
contrasts with rapidly growing emerging markets
Population of countries with top half of wealth
billion

Population of countries with bottom half of wealth
billion

Sources: Our World in Data, UN World Population Prospects. All countries are categorized as being either in the top or bottom half of wealth in the world by The World Bank, based on gross national income per capita as of 6/30/20.
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Long-term focus is built into The Capital SystemSM

Portfolio manager compensation basis (years)

Source: Capital Group. Compensation paid to our investment professionals is heavily influenced by results over one-, three-, five- and eight-year periods.
Increasing weight is placed on each successive measurement period to encourage a long-term investment approach.
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Environmental, social and governance (ESG) issues are varied and complex
Environmental

Social

Corporate governance
•

Disclosure and
transparency

Training and development

•

Executive compensation

•

Human rights

•

Corporate board structure

Resource efficiency

•

Community relations

•

Ownership and control

Pollution externalities

•

Supply chain transparency

•

Capital allocation

•

Political contributions

•

Shareholder rights

•

Climate change

•

Workforce diversity

•

Waste management

•

Health and safety

•

Renewable energy

•

•

Water utilization

•
•
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Thank you
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https://www.fidelity.com/trading/regional-brokerage-consultant/John-Gagliardi

Important information

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility, as more fully described in the prospectus. These risks may be
heightened in connection with investments in developing countries.

Investors should carefully consider investment objectives, risks, charges and expenses. This and other important information is contained in the
fund prospectuses and summary prospectuses, which can be obtained from a financial professional and should be read carefully before investing.
Statements attributed to an individual represent the opinions of that individual as of the date published and do not necessarily reflect the opinions of Capital Group or its affiliates.
This information is intended to highlight issues and should not be considered advice, an endorsement or arecommendation.
This content, developed by Capital Group, home of American Funds, should not be used as a primary basis for investment decisions and is not intended to serve as impartial
investment or fiduciary advice.
All Capital Group trademarks mentioned are owned by The Capital Group Companies, Inc., an affiliated company or fund. All other company and product names mentioned are the
property of their respective companies.
American Funds Distributors, Inc., memberFINRA.
The information provided in this communication is solely for educational purposes and should not be construed as advice or an investment recommendation. Fidelity Investments is a
separate company, unaffiliated with The Capital Group Companies, Inc. There is no form of partnership, agency affiliation, or similar relationship between The Capital Group Companies,
Inc. and Fidelity Investments, nor is such a relationship created or implied by the information herein. Fidelity Investments has not been involved with the preparation of the content
supplied by The Capital Group Companies, Inc. and does not guarantee or assume any responsibility for its accuracy or completeness.
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For Canada: American Funds are intended only for persons eligible to purchase U.S.-registered mutual funds. The Capital Ideas website is not intended for use outside the U.S. In Canada,
please visit capitalgroup.com/ca for Capital Group insights.

This document and its contents are confidential and designed for the exclusive use of registered dealers and their representatives. Canadian securities legislation,
including National Instrument 81-102, prohibits its distribution to investors, potential investors or the general public. It is not intended to be a sales communication,
as defined in the Instrument, and has not been designed to comply with its requirements relating to sales communications. Unless otherwise indicated, the
investment professionals featured do not manage Capital Group's Canadian mutual funds.
Forward-looking statements are not guarantees of future performance, and actual events and results could differ materially from those expressed or implied in any forward-looking
statements made herein. We encourage you to consider these and other factors carefully before making any investment decisions, and we urge you to avoid placing undue reliance on
forward-looking statements.
Capital Group funds and Capital International Asset Management (Canada), Inc. are part of Capital Group, a global investment management firm originating in Los Angeles, California in
1931.
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