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Growth and Inflation

For illustrative purposes only. Past performance is no guarantee of future results.
Data source: FMRCo, Bloomberg, Global Financial Data (GFD). Haver Analytics, FactSet. Data as of November 15, 2021.

The Proposals Would Affect a Sliver of Taxpayers

Source: IRS data for all returns: selected income and tax items, by size and accumulated size of adjusted gross income, tax year 2018 (filing year 2019).

Possible Tax Reform Impacts
o Eliminated ability to convert after-tax savings to Roth
IRAs

o Prohibition on converting pre-tax funds to Roths for
high earners

o Restricted contributions to IRAs/retirement accounts
for high earners

o Modifying State and Local Tax (SALT) caps

S&P 500® Revenues

For illustrative purposes only. Past performance is no guarantee of future results.
Data source: FMRCo, Bloomberg, Global Financial Data (GFD). Haver Analytics, FactSet. Data as of November 15, 2021.

Proposed Benefits to Watch
o
o
o
o

Child tax credit extension
Childcare and preschool subsidies
Home care benefits for certain seniors on Medicare

Premium tax credits under the Affordable Care Act
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for you or your clients’ investment decisions. Fidelity and its representatives may have a conflict of interest in the products or services mentioned in this material because they have a financial interest in them and receive
compensation, directly or indirectly, in connection with the management, distribution, or servicing of these products or services, including Fidelity funds, certain third-party funds and products, and certain investment services.
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Be sure to consider all your available options and the applicable fees and features of each before moving your retirement assets.
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