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Jim Armstrong

Marketing Director, Fidelity Investments

Jim Armstrong is a marketing director in Fidelity’s Personal Investing division. In this position, he creates
educational content for workplace participants to help with retirement planning and other financial wellness
topics. Formerly, Jim distinguished himself as an Emmy-winning journalist, spending 17 years as a television
reporter for network affiliates around the country.
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Jurrien Timmer

Director of Global Macro, Fidelity Investments

Jurrien Timmer is the director of Global Macro at Fidelity Investments. In this role, he is part of Fidelity’'s Global
Asset Allocation group, where he specializes in asset allocation and global macro strategy. Additionally, he is
responsible for analyzing market trends and synthesizing investment perspectives across Asset Management
to generate market strategy insights for the media, as well as for Fidelity’s clients.

Randelle Lenoir

Assistant Branch Leader, Fidelity Investments

Randelle Lenoir is an Investor Center leader in the Chicago area. She spends her days at Fidelity coaching and
inspiring a team of financial planning professionals to deliver essential support to customers in need of
financial planning and investment management. She's spent her career working with people from all walks

of life, helping them solve problems and achieve goals. She believes that solid financial planning relationships
can changes lives and communities for the better.




The "Dot Plot”

The Fed & the Market
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For illustrative purposes only. Past performance is no guarantee of future results.
Data source: FMRCo, Bloomberg, Global Financial Data (GFD). Haver Analytics, FactSet. Data as of June 21, 2021.
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INnterest Rates
26 US Rates

Daily data. Source: FMRCo, Bloomberg, Haver.
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For illustrative purposes only. Past performance is no guarantee of future results.
Data source: FMRCo, Bloomberg, Global Financial Data (GFD). Haver Analytics, FactSet. Data as of June 21, 2021.




Opportunities in Infrastructure

° Start with your workplace plan

o Mutual funds

o Exchange Traded Funds (ETFs)



Opportunities in Infrastructure

* Mutual funds and ETFs
* U.S. and international stocks

* Municipal bonds



Opportunities in Infrastructure

° Master Limited Partnerships (MLPs)

* Real Estate Investment Trusts (REITSs)



Monetary Policy

18 Fiscal & Monetary Policy.77

Source: FMRCo, Bloomberg. Daily data
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Information provided in this document is for informational and educational purposes only.

Information presented herein is for discussion and illustrative purposes only and is not a recommendation or an offer or solicitation to buy or sell any securities. Views expressed are as of the date indicated, based on the
information available at that time, and may change based on market and other conditions. Unless otherwise noted, the opinions provided are those of the speakers and not necessarily those of Fidelity Investments or its
affiliates. Fidelity does not assume any duty to update any of the information.

To the extent any investment information in this material is deemed to be a recommendation, it is not meant to be impartial investment advice or advice in a fiduciary capacity and is not intended to be used as a primary basis
for you or your clients’ investment decisions. Fidelity and its representatives may have a conflict of interest in the products or services mentioned in this material because they have a financial interest in them and receive
compensation, directly or indirectly, in connection with the management, distribution, or servicing of these products or services, including Fidelity funds, certain third-party funds and products, and certain investment services.

Investing involves risk, including risk of loss.
Past performance is no guarantee of future results.

All indexes are unmanaged, and performance of the indexes includes reinvestment of dividends and interest income, unless otherwise noted. Indexes are not illustrative of any particular investment, and it is not
possible to invest directly in an index.

The S&P 500® Index is a market capitalization-weighted index of 500 common stocks chosen for market size, liquidity, and industry group representation to represent U.S. equity performance. S&P and S&P 500 are
registered service marks of Standard & Poor's Financial Services LLC. You cannot invest directly in an index.

Diversification and/or asset allocation do not ensure a profit or protect against loss.
Stock markets are volatile and can fluctuate significantly in response to company, industry, political, regulatory, market, or economic developments. Investing in stock involves risks, including the loss of principal.

Foreign markets can be more volatile than U.S. markets due to increased risks of adverse issuer, political, market, or economic developments, all of which are magnified in emerging markets. These risks are particularly
significant for investments that focus on a single country or region.

Indexes are unmanaged. It is not possible to invest directly in an index.

In general, the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise, bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities). Fixed-
income securities also carry inflation risk, liquidity risk, call risk, and credit and default risks for both issuers and counterparties. Lower-quality fixed-income securities involve greater risk of default or price changes due to
potential changes in the credit quality of the issuer. Foreign investments involve greater risks than U.S. investments, and can decline significantly in response to adverse issuer, political, regulatory, market, and economic risks.
Any fixed-income security sold or redeemed prior to maturity may be subject to loss.

Treasury securities typically pay less interest than other securities in exchange for lower default or credit risk. Treasuries are susceptible to fluctuations in interest rates, with the degree of volatility increasing with the amount
of time until maturity. As rates rise, prices will typically decline.

The CFP® certification is offered by the Certified Financial Planner Board of Standards Inc. (“CFP Board"”). To obtain the CFP® certification, candidates must pass the comprehensive CFP® Certification examination, pass the
CFP® Board’s fitness standards for candidates and registrants, agree to abide by the CFP Board'’s Code of Ethics and Professional Responsibility, and have at least three years of qualifying work experience, among other
requirements. The CFP Board owns the certification mark CFP® in the United States.

Dollar-cost averaging does not assure a profit or protect against loss in declining markets. For the strategy to be effective, you must continue to purchase shares in both market ups and downs.

A distribution from a Roth IRA is tax-free and penalty-free, provided the 5-year aging requirement has been satisfied and one of the following conditions is met: age 59, disability, qualified first-time home purchase, or
death.

Fidelity does not provide legal or tax advice. The information herein is general and educational in nature and should not be considered legal or tax advice. Tax laws and regulations are complex and subject to change, which
can materially impact investment results. Fidelity cannot guarantee that the information herein is accurate, complete, or timely. Fidelity makes no warranties with regard to such information or results obtained by its use, and
disclaims any liability arising out of your use of, or any tax position taken in reliance on, such information. Consult an attorney or tax professional regarding your specific situation.

Before investing in any mutual fund or exchange-traded fund, you should consider its investment objectives, risks, charges, and expenses. Contact Fidelity for a prospectus, an offering circular, or, if available, a
summary prospectus containing this information. Read it carefully.

Personal and workplace investment products are provided by Fidelity Brokerage Services LLC, member NYSE, SIPC, 900 Salem Street, Smithfield, Rl 02917.
© 2021 FR LLC. All rights reserved.
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