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Earnings Estimates

Past performance is no guarantee of future results.
Data source: FMRCo, Bloomberg, Haver Analytics, FactSet. Data as of June 2, 2020.  

Earnings Estimate Progression
Weekly data. Source: Bloomberg



Past performance is no guarantee of future results.
Data source: FMRCo, Bloomberg, Haver Analytics, FactSet. Data as of June 2, 2020.  

Great Expectations

Earnings: Expected vs Realized
Monthly data. Source: FMRCo, Factset, Bloomberg



Are You on Track for Retirement?

IMPORTANT: The projections or other information generated by the Planning & Guidance Center’s Retirement Analysis regarding the likelihood of various investment outcomes are hypothetical in 
nature, do not reflect actual investment results, and are not guarantees of future results. Your results may vary with each use and over time.

This graphic is presented for illustrative purposes only. Fidelity Investments reserves the right to eliminate or modify any aspect of this functionality at any time in its discretion.



The Estimated Impact of a 25% Market Downturn on a 
Retirement Score

Past performance is no guarantee of future results.

IMPORTANT: The projections or other information generated by Fidelity Retirement Score regarding the likelihood of various investment outcomes are hypothetical in nature, do not reflect actual 
investment results, and are not guarantees of future results. Results may vary with each use and over time. The Fidelity Retirement Score is a hypothetical illustration and does not represent your individual 
situation or the investment results of any particular investment or investment strategy and is not a guarantee of future results. Your score does not consider the composition of current savings and other factors.

The first 4 columns represent the factors that make up the current retirement score, in the fifth column. The red bar indicates the impact of the market downturn on that portion of the current retirement score. 
*Please see important additional information related to this estimate.



Price Leads Earnings

Past performance is no guarantee of future results.
Data source: FMRCo, Bloomberg, Haver Analytics, FactSet. Data as of June 2, 2020.  

2020: fiscal year 2020 EPS estimate vs peak
2021: fiscal year 2021 EPS estimate vs peak
2022: fiscal year 2022 EPS estimate vs peak
NTM: next 12 months EPS estimate vs peak
Blended NTM: combines actual and expected

Price vs Earnings
Daily data. Source: FMRCo, Bloomberg



Three Components of a Plan Built for Growth & Income 

 Guaranteed sources to cover core expenses

 Growth potential to meet long-term needs

 Flexibility to refine your plan over time



Information provided in this document is for informational and educational purposes only. 

Information presented herein is for discussion and illustrative purposes only and is not a recommendation or an offer or solicitation to buy or sell any securities. Views expressed are as of the date indicated, based on the 
information available at that time, and may change based on market and other conditions. Unless otherwise noted, the opinions provided are those of the speakers and not necessarily those of Fidelity Investments or its 
affiliates. Fidelity does not assume any duty to update any of the information.

To the extent any investment information in this material is deemed to be a recommendation, it is not meant to be impartial investment advice or advice in a fiduciary capacity and is not intended to be used as a primary basis 
for you or your clients’ investment decisions. Fidelity and its representatives may have a conflict of interest in the products or services mentioned in this material because they have a financial interest in them and receive 
compensation, directly or indirectly, in connection with the management, distribution, or servicing of these products or services, including Fidelity funds, certain third-party funds and products, and certain investment services. 

Investing involves risk, including risk of loss.

Past performance is no guarantee of future results.

Diversification does not ensure or guarantee against loss.

Guarantees are subject to the claims-paying ability of the issuing insurance company.

*This hypothetical illustration assumes investor Suzie is 45-years old and working. She makes $100,000 a year and contributes 15% (including employer match) to her retirement. She plans to retire at age 65. The estimated 
annual retirement expenses are assumed to be $70,000 (based on income replacement rate; she lives in MA; uses single as tax filing status; and is considering FICA in pre-retirement income. Rounding down to the nearest 
$5,000, her expenses are assumed to adjust annually with a 2.5% rate of inflation during retirement. The value of her retirement savings is $400,000 in a 401(k) account and the pre-tax value of Social Security benefits is $27,000 
(assuming she is single and claims at age 62, rounding down to nearest $1,000, 70% taxable, adjusted annually with 2.5% inflation during retirement). Her savings are invested in 70% stocks, 25% bonds, and 5% cash. And a 
16% total effective tax rate is assumed during her retirement. 

Market drawdown is assumed to be 25% drop in the stock market. Portfolio drawdown is a product of market drawdown and stock allocation of the portfolio, rounding down to nearest 1%. 

The Fidelity retirement score estimates the percentage of a retirement income goal that a user or household is estimated to replace in underperforming market conditions. View the complete Retirement Analysis 
Methodology (PDF). All indexes are unmanaged, and performance of the indexes includes reinvestment of dividends and interest income, unless otherwise noted. Indexes are not illustrative of any particular 
investment, and it is not possible to invest directly in an index. 

All indexes are unmanaged, and performance of the indexes includes reinvestment of dividends and interest income, unless otherwise noted. Indexes are not illustrative of any particular investment, and it is not 
possible to invest directly in an index. 

Generally, among asset classes, stocks are more volatile than bonds or short-term instruments and can decline significantly in response to adverse issuer, political, regulatory, market, or economic developments. Although the 
bond market is also volatile, lower-quality debt securities, including leveraged loans, generally offer higher yields compared with investment-grade securities, but also involve greater risk of default or price changes. Foreign 
markets can be more volatile than U.S. markets due to increased risks of adverse issuer, political, market, or economic developments, all of which are magnified in emerging markets. 

In general, the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise, bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities). Fixed 
income securities also carry inflation risk, liquidity risk, call risk and credit and default risks for both issuers and counterparties. Lower-quality fixed income securities involve greater risk of default or price changes due to 
potential changes in the credit quality of the issuer. Foreign investments involve greater risks than U.S. investments, and can decline significantly in response to adverse issuer, political, regulatory, market, and economic risks. 
Any fixed-income security sold or redeemed prior to maturity may be subject to loss.

Investment decisions should be based on an individual’s own goals, time horizon, and tolerance for risk. Nothing in this content should be considered to be legal or tax advice, and you are encouraged to consult your own 
lawyer, accountant, or other advisor before making any financial decision. 

The S&P 500® Index is a market capitalization–weighted index of 500 common stocks chosen for market size, liquidity, and industry group representation to represent U.S. equity performance.

The CFP® certification is offered by the Certified Financial Planner Board of Standards Inc. (“CFP Board”). To obtain the CFP® certification, candidates must pass the comprehensive CFP® Certification examination, pass the 
CFP® Board’s fitness standards for candidates and registrants, agree to abide by the CFP Board’s Code of Ethics and Professional Responsibility, and have at least three years of qualifying work experience, among other 
requirements. The CFP Board owns the certification mark CFP® in the United States.

Fidelity does not provide legal or tax advice. The information herein is general in nature and should not be considered legal or tax advice. Consult an attorney or tax professional regarding your specific situation.

Before investing in any mutual fund or exchange-traded fund, you should consider its investment objectives, risks, charges, and expenses. Contact Fidelity for a prospectus, an offering circular, or, if available, a summary 
prospectus containing this information. Read it carefully. 

Brokerage services provided by Fidelity Brokerage Services LLC (FBS), and custodial and related services provided by National Financial Services LLC (NFS), each a member NYSE and SIPC. FPWA, Strategic Advisers, FPTC, 
FBS, and NFS are Fidelity Investments companies. 

Personal and workplace investment products are provided by Fidelity Brokerage Services LLC, member NYSE, SIPC, 900 Salem Street, Smithfield, RI 02917.

© 2020 FMR LLC. All rights reserved.
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https://www.fidelity.com/bin-public/060_Guidance_Pages/documents/IRE_METHODOLOGY.pdf

