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The Rising Cost of Capital

For illustrative purposes only. Past performance is no guarantee of future results.
See endnotes for index information
Data source: FMRCo, Bloomberg. Haver Analytics, FactSet. Data as of June 13, 2022. 



Valuation and the 2-Year

For illustrative purposes only. Past performance is no guarantee of future results.

Data source: FMRCo, Bloomberg. Haver Analytics, FactSet. Data as of June 13, 2022. 



Earnings Estimates

For illustrative purposes only. Past performance is no guarantee of future results.

Data source: FMRCo, Bloomberg. Haver Analytics, FactSet. Data as of June 13, 2022. 



Market Volatility Will Happen

Source: Fidelity Investments, December 2021. Past performance is no guarantee of future results.

The S&P 500® Index is a market capitalization–weighted index of 500 common stocks chosen for market size, liquidity, and industry group representation.

S&P and S&P 500 are registered service marks of Standard & Poor’s Financial Services LLC. The CBOE Dow Jones Volatility Index is a key measure of market expectations of near-term volatility 
conveyed by S&P 500 stock index option prices. Indexes are unmanaged. It is not possible to invest directly in an index.



Your Vision for the Future Is Our Priority

Keep in mind that investing involves risk. The value of your investment will fluctuate over time and you may gain or lose money.



How Much Can I Afford?

• Limit the purchase price to 3–5× annual household income

• Consider your monthly costs

• Limit your costs to 30% of monthly income

• Be realistic in budgeting

• Consider transaction costs



15- vs. 30-Year Mortgage

This example assumes monthly property tax payments of $169 and a homeowners insurance payments of $233. Other taxes and costs associated with a mortgage or owning a home are not included. 
Source: Fidelity Investments.



The Fed and the Market

For illustrative purposes only. Past performance is no guarantee of future results.

Data source: FMRCo, Bloomberg. Haver Analytics, FactSet. Data as of June 13, 2022. 



U.S. Monetary Policy

For illustrative purposes only. Past performance is no guarantee of future results.

Data source: FMRCo, Bloomberg. Haver Analytics, FactSet. Data as of June 13, 2022. 
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Information presented herein is for discussion and illustrative purposes only and is not a recommendation or an offer or solicitation to buy or sell any securities. Views expressed are as of the date indicated, based on the 
information available at that time, and may change based on market and other conditions. Unless otherwise noted, the opinions provided are those of the speakers and not necessarily those of Fidelity Investments or its 
affiliates. Fidelity does not assume any duty to update any of the information.

To the extent any investment information in this material is deemed to be a recommendation, it is not meant to be impartial investment advice or advice in a fiduciary capacity and is not intended to be used as a primary basis 
for you or your clients’ investment decisions. Fidelity and its representatives may have a conflict of interest in the products or services mentioned in this material because they have a financial interest in them and receive 
compensation, directly or indirectly, in connection with the management, distribution, or servicing of these products or services, including Fidelity funds, certain third-party funds and products, and certain investment services. 

Investing involves risk, including risk of loss.

Past performance is no guarantee of future results.

All indexes are unmanaged, and performance of the indexes includes reinvestment of dividends and interest income, unless otherwise noted. Indexes are not illustrative of any particular investment, and it is not 
possible to invest directly in an index. 

The S&P 500® Index is a market capitalization–weighted index of 500 common stocks chosen for market size, liquidity, and industry group representation to represent U.S. equity performance. S&P and S&P 500 are registered 
service marks of Standard & Poor's Financial Services LLC. You cannot invest directly in an index.

MSCI US Investable Market Financials Index is a US market capitalization-weighted index of stocks designed to measure the performance of Financials companies in the MSCI US Investable Market 2500 Index. The MSCI US 
Investable Market 2500 Index is the aggregation of the MSCI US Large Cap 300, Mid Cap 450, and Small Cap 1750 indices.

Bloomberg Global Aggregate ex-USD Float Adjusted RIC Diversified Index (USD Hedged) Bloomberg Barclays Global Aggregate ex-USD Float Adjusted RIC Diversified Index (Hedged USD) is a customized subset of the 
Global Aggregate Index, a measure of global investment grade debt from 24 local currencies. This multi-currency benchmark includes fixed-rate treasury, government-related, corporate and securitized bonds from developed 
and emerging markets issuers while excluding USD denominated debt. The Index is hedged in USD.

Bloomberg High Yield Very Liquid Index fund tracks the most-liquid portion of the U.S. corporate high-yield bond market.

Moody’s BAA Corporate Bond Index reflects the average yield of constituent corporate bonds that have been given Moody's Baa credit rating.

Diversification and/or asset allocation do not ensure a profit or protect against loss. 

Stock markets are volatile and can fluctuate significantly in response to company, industry, political, regulatory, market, or economic developments. Investing in stock involves risks, including the loss of principal.

Foreign markets can be more volatile than U.S. markets due to increased risks of adverse issuer, political, market, or economic developments, all of which are magnified in emerging markets. These risks are particularly 
significant for investments that focus on a single country or region.

In general, the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise, bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities). Fixed-
income securities also carry inflation risk, liquidity risk, call risk, and credit and default risks for both issuers and counterparties. Lower-quality fixed-income securities involve greater risk of default or price changes due to 
potential changes in the credit quality of the issuer. Foreign investments involve greater risks than U.S. investments, and can decline significantly in response to adverse issuer, political, regulatory, market, and economic risks. 
Any fixed-income security sold or redeemed prior to maturity may be subject to loss.

Digital assets are speculative and highly volatile, can become illiquid at any time, and are for investors with a high-risk tolerance. Investors in digital assets could lose the entire value of their investment.

Several factors may affect the price of Bitcoin, including, but not limited to: supply and demand, investors’ expectations with respect to the rate of inflation, interest rates, currency exchange rates or future regulatory 
measures (if any) that restrict the trading of Bitcoin or the use of Bitcoin as a form of payment. There is no assurance that Bitcoin will maintain its long-term value in terms of purchasing power in the future, or that acceptance 
of Bitcoin payments by mainstream retail merchants and commercial businesses will continue to grow. Bitcoin is created, issued, transmitted, and stored according to protocols run by computers in the Bitcoin network. It is 
possible the Bitcoin protocol has undiscovered flaws which could result in the loss of some or all assets. There may also be network-scale attacks against the Bitcoin protocol, which result in the loss of some or all of assets. 
Advancements in quantum computing could break Bitcoin’s cryptographic rules.

Fidelity Brokerage Services LLC does not offer digital assets nor provide trading or custody services for such assets. 

Dollar-cost averaging does not assure a profit or protect against loss in declining markets. For the strategy to be effective, you must continue to purchase shares in both market ups and downs.



The CFP® certification is offered by the Certified Financial Planner Board of Standards Inc. (“CFP Board”). To obtain the CFP® certification, candidates must pass the comprehensive CFP® Certification examination, pass the 
CFP® Board’s fitness standards for candidates and registrants, agree to abide by the CFP Board’s Code of Ethics and Professional Responsibility, and have at least three years of qualifying work experience, among other 
requirements. The CFP Board owns the certification mark CFP® in the United States.

Fidelity Wealth Services provides non-discretionary financial planning and discretionary investment management through one or more Portfolio Advisory Services accounts for a fee. 

Advisory services offered by Fidelity Personal and Workplace Advisors LLC (FPWA), a registered investment adviser. Discretionary portfolio management services provided by Strategic Advisers LLC (Strategic Advisers), a 
registered investment adviser. Brokerage services provided by Fidelity Brokerage Services LLC (FBS), and custodial and related services provided by National Financial Services LLC (NFS), each a member NYSE and SIPC. 
FPWA, FBS, and NFS are Fidelity Investments companies. 

Fidelity does not provide legal or tax advice. The information herein is general and educational in nature and should not be considered legal or tax advice. Tax laws and regulations are complex and subject to change, which 
can materially impact investment results. Fidelity cannot guarantee that the information herein is accurate, complete, or timely. Fidelity makes no warranties with regard to such information or results obtained by its use and 
disclaims any liability arising out of your use of, or any tax position taken in reliance on, such information. Consult an attorney or tax professional regarding your specific situation.

Before investing in any mutual fund or exchange-traded fund, you should consider its investment objectives, risks, charges, and expenses. Contact Fidelity for a prospectus, an offering circular, or, if available, a 
summary prospectus containing this information. Read it carefully. 

Personal and workplace investment products are provided by Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, RI 02917
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