
Portfolio Advisory Services
We believe that a well-diversified managed account is best positioned to help you achieve your financial situation. We have investment 
solutions that can be tailored for your personal situation and actively managed in an effort to protect and grow your assets. 

Ways you can personalize your account:

INVESTMENT APPROACH

Total Return 

• Seeks to improve return potential while maintaining an appropriate 
level of risk to help you reach your goals

• May be a good option for those looking for risk-adjusted returns over  
the long run and who are likely to stay invested during market swings

• Investment solution that follows the business cycle framework for 
investment and active asset-allocation decisions 

Defensive 

• May be a good option for those who find it harder to stay the course 
during market volatility, or when approaching or in retirement 

• Primarily follows long-term economic trends, but can make active asset-
allocation decisions based on business cycle inputs

• This approach emphasizes investments that temper the effect of 
downside market conditions and is always positioned to mitigate a market 
downturn at any time

• While you may give up some upside during rising markets, your account 
values may fluctuate less during periods of market instability

INVESTMENT UNIVERSE OPTIONS
Depending on the investment approach you choose, there are various ways you may be able to tailor your account to your investment universe  

preferences. We also have the ability to invest in securities across market capitalizations (small-, mid-, and large-sized companies), industries, and styles  
(value, growth, and blend) to provide an asset allocation based on your goals, time horizon, and risk tolerance.

 Total Return Approach Defensive Approach

Blended: Active and Index Investments

Blended:  Fidelity and Non-Fidelity Active and  
Index Investments

Fidelity-Focused:  Primarily Fidelity Active and  
Index Investments

Index-Focused: Primarily Index Investments

Other ways we can personalize your experience:
• Tax-smart investment management1 customized to your tax situation when we manage your tax-sensitive account
• Provide additional transparency through direct ownership of individual securities through separately managed accounts (SMAs), which can further enhance 

the opportunity to employ tax-smart techniques and the ability to customize further.2

• In many cases, we can work with you to increase or limit specific securities and exposures to personalize your managed account further



Keep in mind that investing involves risk. The value of your investment will fluctuate over time, and you may gain or lose money.
This information is intended to be educational and is not tailored to the investment needs of any specific investor.
1 Tax-sensitive investment management techniques (including tax-loss harvesting) are applied on a limited basis, at the discretion of the portfolio manager, primarily with respect to determining when 
assets in a client’s account should be bought or sold. With this discretionary investment management service, any assets contributed to an investor’s account that the portfolio manager does not elect 
to retain may be sold at any time after contribution. An investor may have a gain or loss when assets are sold.

2 Past performance is no guarantee of future results. Investment return and principal value will fluctuate over time. Returns for individual clients may differ significantly from the composite returns shown 
above and may be negative. A client’s underlying investments may differ from those accounts included in the composite. 

Fidelity® Wealth Services provides nondiscretionary financial planning and discretionary investment management through one or more Portfolio Advisory Services accounts for a fee. Advisory 
services offered by Fidelity Personal and Workplace Advisors LLC (FPWA), a registered investment adviser, and Fidelity Personal Trust Company, FSB (FPTC), a federal savings bank. Nondeposit investment 
products and trust services offered through FPTC and its affiliates are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency, are not obligations of 
any bank, and are subject to risk, including possible loss of principal. Discretionary portfolio management services provided by Strategic Advisers LLC (Strategic Advisers), a registered investment adviser. 
Brokerage services provided by Fidelity Brokerage Services LLC (FBS), and custodial and related services provided by National Financial Services LLC (NFS), each a member NYSE and SIPC. FPWA, 
Strategic Advisers, FPTC, FBS, and NFS are Fidelity Investments companies.

Portfolio Advisory Services is discretionary investment management offered through Fidelity® Wealth Services. Brokerage services provided by Fidelity Brokerage Services LLC (FBS), and custodial 
and related services provided by National Financial Services LLC (NFS), each a member NYSE and SIPC. FPWA, FPTC, FBS and NFS are Fidelity Investments companies. These advisory services are 
provided for a fee.

All investments, including mutual funds, are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks 
associated with investing in high-yield, small cap, and foreign securities.

Diversification and asset allocation do not ensure a profit or guarantee against loss.
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