
Questions? Call 1-800-634-9361.

Withdrawal – One-Time 
Fidelity Income Advantage® Annuity and Fidelity Freedom Lifetime Income® Annuity
Use this form to make a one-time withdrawal from or to surrender your annuity contract. Type on screen or print out and fill in. For best 
results, use CAPITAL letters and black ink. Need more room for information or signatures? Use a copy of the relevant page.

Helpful to Know  
•  To make one-time withdrawals from more than one  

annuity, use a separate form for each contract.
•  Note that only two partial withdrawals are allowed each 

year and that withdrawals reduce your contract’s income 
value and the amount available for future withdrawals.

•  Review your contract for conditions and policies  
that apply to withdrawals from your annuity, including 
frequent trading policies. 

•  For Fidelity Income Advantage® annuities, you cannot 
make a withdrawal from assets allocated to the fixed 
income portion of your contract.

•  It is your responsibility to ensure that your withdrawals 
comply with IRS rules. All transactions made using this 
form are reported to the IRS. You may want to consult a 
tax advisor.

1. Contract Owner(s)
Contract Owner Name Annuity Contract Number

Joint Contract Owner Name  if applicable

Trust or Entity Name  if applicable

Primary Phone 

2. Withdraw Part of Your Contract Value  Skip to Section 3 if you are requesting a full withdrawal.

The amount you receive will be the amount you request MINUS any taxes and fees triggered by your withdrawal. Note that your withdrawal 
will reduce your income value and future withdrawal amount. See your contract and prospectus for details. Complete ONLY the subsection for 
the type of your annuity.

Fidelity Income Advantage Annuity

Withdrawals will be made from assets in the variable portion of your contract and will be taken proportionately from all your variable investments.

Dollar Amount

$500 minimum
$

Fidelity Freedom Lifetime Income Annuity

   Maximum partial withdrawal amount available  Maximum is the amount that will reduce your variable income amount to 
$1,200 per year ($100 per month).

   ONLY the following amount:   
Dollar Amount

$500 minimum
$

The phone number 
will be used if we have 
questions, but will not 

be used to update your 
account information.

Check ONLY one  
request option and 

provide any required 
information.
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3. Full Withdrawal

The amount you receive will be the amount you request MINUS any taxes and fees triggered by your withdrawal.  
Note that your withdrawal may affect the size of any future payments, particularly if you bought your annuity within the past five years.  
See your contract and prospectus for more details.

Fidelity Income Advantage Annuity

Withdrawals will be made from assets in the variable portion of your contract and will be taken proportionately from all your variable investments. 

   Withdraw full liquidity value  Withdrawal period will end and reduced payments will continue from your contract as long as you live.

Fidelity Freedom Lifetime Income Annuity

   Withdraw full liquidity value  Constitutes a full withdrawal (surrender) of your contract if you request within the first 5 years of your  
contract. If requested after 5 years, reduced payments will continue from your contract as long as you live.

4.  Withdrawal Method  

Be sure to note whether the withdrawal method you choose requires that you obtain a Medallion signature guarantee in Section 6.

   Directly deposited to a Fidelity non-retirement account:  Withdrawals to a brokerage account will be deposited to the 
core position only. Requires Medallion signature guarantee if going to an account of which you are not an owner.

Fidelity Non-retirement Account Number Fidelity Fund Name or Symbol  Mutual fund accounts ONLY.

   Electronic funds transfer (EFT) to bank or credit union account using EFT instructions ALREADY IN PLACE on the  
contract.  To add EFT to a contract, go to fidelity.com/eft.  

Bank Account Number Bank Name

   Check paid to an alternate payee or mailed to an alternate address: 
Requires Medallion signature guarantee.

Alternate Payee Name

Address

City State/Province Zip/Postal Code Country

   Check mailed to the address of record   Default if no choice indicated or if we are unable to process your choice.  
Requires Medallion signature guarantee if the contract’s address of record has been changed within the past 10 days AND the 
withdrawal amount is over $10,000.    

5.  Tax Withholding  

Withdrawals from your annuity are subject to federal and, where applicable, state income tax withholding, unless you choose not to have  
withholding apply below (if you are a U.S. citizen or other U.S. person). For nonperiodic payments, the default withholding rate is 10%. You  
can choose to have a different rate by entering a rate between 0% and 100% below. Generally, you can’t choose less than 10% for payments  
to be delivered outside the United States and its possessions. If you choose not to have withholding apply, or if you do not have enough  
federal income tax withheld, you may be responsible for payment of estimated tax. You may incur penalties under the estimated tax rules if 
your withholding and estimated tax payments are not sufficient. Withholding instructions provided will remain effective for all withdrawals until 
you either revoke them or give us new instructions. 
Do NOT complete this section if you are a nonresident alien. Instead, the nonresident alien tax-withholding rate of 30% will apply.
For assistance in determining a federal withholding rate, you may review the Federal Tax Withholding—Annuities addendum attached at the 
end of this form.
Check one in each column.

Federal

   Do NOT withhold federal taxes
   Withhold federal taxes at the rate of:

Percentage No dollar amounts. Note that if there is 
federal withholding, certain states require 
that there also be state withholding.%

State

   Do NOT withhold state taxes unless required by law
   Withhold state taxes at the applicable rate  
   Withhold state taxes at the rate, or in the amount, of:

Percentage

OR
Dollar Amount

% $

State of Residence

Check one and  
provide any required 

information.
Provide bank informa-
tion ONLY if there are 
multiple EFT instruc- 
tions on the contract 

identified in Section 1.

Payee cannot  
be another financial 

institution.

Form continues on next page.   
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6. Signature and Date  ALL contract owners must sign and date.

By signing below, you:
•  Authorize and request Fidelity Investments 

Life Insurance Company to make the with-
drawals indicated on this form from the 
contract listed In Section 1.

•  Acknowledge that withdrawals will be taxed 
as ordinary income, and may be subject 
to a 10% early withdrawal penalty if taken 
before age 59½.

•  Indemnify Fidelity and its agents, affiliates, 
successors, and employees from any liabil-
ity in the event that you fail to meet the 
IRS requirements.

•  Authorize and request Fidelity Investments 
Life Insurance Company to make the with-
drawals indicated on this form from the 
contract listed In Section 1.

•  Agree that if you withdraw all or part of the 
variable portion of your contract after your 
first annuity income date but on or before 
its fifth anniversary, you will forfeit the por-
tion of your purchase payment intended to 
provide annuity income to annuitants still 
living after the withdrawal period.

•  Acknowledge that if any portion of this 
contract was funded via a partial exchange 
of an existing annuity contract within the 
last 6 months, any withdrawals from the 
existing or new contract that are not part 
of an annuity income program could nullify 
the partial 1035 protection or result in an 
adverse tax consequence.

•  Certify under penalties of perjury that 
you are U.S. citizen or other U.S. person 
(including a resident alien individual) and 
that the tax ID you provided on the Fidelity 

Annuity Contract associated with  
this withdrawal (or as updated in a subse-
quent communication to Fidelity) is your 
correct tax identification number. 

Customers surrendering contracts
•  Understand that Fidelity will be released 

from any other contractual obligation and 
that the contract listed in Section 1 will  
be canceled.

•  Certify that there are no existing assign-
ments and that no bankruptcy petition has 
been filed by or against you.

Customers requesting EFTs
•  Authorize and request Fidelity to make 

EFT withdrawals from the contract listed 
in Section 1 by initiating debit entries to 
that contract.

A Medallion signature guarantee is required next to each signature below if:
•  Your withdrawal amount is over  

$100,000. 
•  Withdrawals are sent to someone other 

than the account owner. 
•  Contract’s address of record has been 

changed within the past 10 days AND  
the withdrawal amount is over $10,000. 

You can get one from most banks, credit unions, and other financial institutions. A notary seal/stamp is NOT a signature guarantee.

Print Contract Owner Name 

Date  MM DD YYYY

D
A

T
E

Owner Signature  

S
IG

N

Print Joint Contract Owner Name 

Date  MM DD YYYY

D
A

T
E

Owner Signature  

S
IG

N

Individual providing signature guarantee  Providing this information will avoid delay or rejection of your request.
Guarantor Name Phone Extension

1.804453.116 Page 3 of 3 021390403

Fidelity insurance products are issued by Fidelity Investments Life Insurance Company (FILI), and, in New 
York, by Empire Fidelity Investments Life Insurance Company®, New York, N.Y. FILI is licensed in all states 
except New York. A contract’s financial guarantees are subject to the claims-paying ability of the issuing 
insurance company.

Fidelity Brokerage Services LLC, Member NYSE, SIPC.   494734.16.0 (02/23)

Did you sign the form? Send the ENTIRE 
form to Fidelity. 
Questions? Call 1-800-634-9361.

Regular Mail  Except NY Regular Mail  NY only Overnight Mail

Annuity Service Center 
PO Box 770001 
Cincinnati, OH 45277-0050

Annuity Service Center 
PO Box 770001 
Cincinnati, OH 45277-0051

Fidelity Investments  
100 Crosby Parkway, KC2Q 
Covington, KY 41015

 MEDALLION SIGNATURE GUARANTEE 

 MEDALLION SIGNATURE GUARANTEE 



Federal Tax Withholding — Income Annuities

Helpful to Know  
•  Federal tax withholding rules can change, and the 

information cited below may not reflect the current 
withholding from a federal perspective. Consult your tax 
advisor or the IRS for the most up-to-date information 
pertaining to your situation.

•  The IRS requires Fidelity to provide you with the  
Tax Withholding Instructions from the IRS Form W-4P.

•  You are responsible for paying your federal income 
taxes and any penalties, including penalties for  
insufficient withholding.

•  The federal tax withholding rate, if indicated, must be 
provided as a whole number from 1% to 100% for any 
withdrawals.

Federal Tax Withholding Information

2023 IRS Form W-4P and Withholding Worksheet and Percentage Method Tables
You may use the following information to help you select the appropriate withholding amount for your annuity payments.
Complete the W-4P form fields that are applicable and then review the Withholding Worksheet and Percentage Method 
Tables to find the corresponding withholding amount. See the General Instructions section for more information on  
how to use the W-4P form. (Note: This is an excerpt from the IRS Form W-4P. For the complete copy, please go to  
IRS.gov/pub/irs-pdf/fw4p.pdf or call the IRS at 800-829-1040.)

Complete Steps 2–4 ONLY if they apply to you; otherwise, skip to Page 4. See pages 2 and 3 for more information on 
each step and how to elect to have no federal income tax withheld (if permitted).
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General Instructions
Section references are to the Internal Revenue Code.

Future developments. For the latest information about any 
future developments related to Form W-4P, such as legislation 
enacted after it was published, go to www.irs.gov/FormW4P.

Purpose of form. Complete Form W-4P to have payers 
withhold the correct amount of federal income tax from 
your periodic pension, annuity (including commercial annu-
ities), profit-sharing and stock bonus plan, or IRA payments. 
Federal income tax withholding applies to the taxable part 
of these payments. Periodic payments are made in install-
ments at regular intervals (for example, annually, quarterly, 
or monthly) over a period of more than 1 year. Don’t use 
Form W-4P for a nonperiodic payment (note that distribu-
tions from an IRA that are payable on demand are treated 
as nonperiodic payments) or an eligible rollover distribution 
(including a lump-sum pension payment). Instead, use Form 
W-4R, Withholding Certificate for Nonperiodic Payments and 
Eligible Rollover Distributions, for these payments/distribu-
tions. For more information on withholding, see Pub. 505, 
Tax Withholding and Estimated Tax.

Choosing not to have income tax withheld. You can 
choose not to have federal income tax withheld from your 
payments by writing “No Withholding” on Form W-4P in the 
space below Step 4(c). Then, complete Steps 1a, 1b, and 5. 
Generally, if you are a U.S. citizen or a resident alien, you are 
not permitted to elect not to have federal income tax with-
held on payments to be delivered outside the United States 
and its possessions.

Caution: If you have too little tax withheld, you will generally 
owe tax when you file your tax return and may owe a pen-
alty unless you make timely payments of estimated tax. If 
too much tax is withheld, you will generally be due a refund 
when you file your tax return. If your tax situation changes, or 
you chose not to have federal income tax withheld and you 
now want withholding, you should submit a new Form W-4P.

Self-employment. Generally, you will owe both income and 
self-employment taxes on any self-employment income you 
(or you and your spouse) receive. If you do not have a job and 
want to pay these taxes through withholding from your pay-
ments, you should enter the self-employment income in Step 
4(a). Then compute your self-employment tax, divide that 
tax by the number of payments remaining in the year, and 
include that resulting amount per payment in Step 4(c). You 
can also add half of the annual amount of self-employment 
tax to Step 4(b) as a deduction. To calculate self-employment 
tax, you generally multiply the self-employment income by 
14.13% (this rate is a quick way to figure your self-employ-
ment tax and equals the sum of the 12.4% social security tax 
and the 2.9% Medicare tax multiplied by 0.9235). See Pub. 
505 for more information, especially if your self-employment 
income multiplied by 0.9235 is over $147,000.

Payments to nonresident aliens and foreign estates. Do 
not use Form W-4P. See Pub. 515, Withholding of Tax on 
Nonresident Aliens and Foreign Entities, and Pub. 519, U.S. 
Tax Guide for Aliens, for more information.

Tax relief for victims of terrorist attacks. If your disability 
payments for injuries incurred as a direct result of a terrorist 
attack are not taxable, write “No Withholding” in the space 

below Step 4(c). See Pub. 3920, Tax Relief for Victims of 
Terrorist Attacks, for more details.

Specific Instructions
Step 1(c). Check your anticipated filing status. This will 
determine the standard deduction and tax rates used to 
compute your withholding.

Step 2. Use this step if you have at least one of the follow-
ing: income from a job, income from more than one pension/
annuity, and/or a spouse (if married filing jointly) that receives 
income from a job/pension/annuity. The following examples 
will assist you in completing Step 2.

Example 1. Bob, a single filer, is completing Form W-4P for 
a pension that pays $50,000 a year. Bob also has a job that 
pays $25,000 a year. Bob has no other pensions or annuities. 
Bob will enter $25,000 in Step 2(b)(i) and in Step 2(b)(iii).

If Bob also has $1,000 of interest income, which he entered 
on Form W-4, Step 4(a), then he will instead enter $26,000 
in Step 2(b)(i) and in Step 2(b)(iii). He will make no entries in 
Step 4(a) on this Form W-4P.

Example 2. Carol, a single filer, is completing Form W-4P 
for a pension that pays $50,000 a year. Carol does not have a 
job, but she also receives another pension for $25,000 a year 
(which pays less annually than the $50,000 pension). Carol will 
enter $25,000 in Step 2(b)(ii) and in Step 2(b)(iii).

If Carol also has $1,000 of interest income, then she will enter 
$1,000 in Step 4(a) of this Form W-4P.

Example 3. Don, a single filer, is completing Form W-4P for 
a pension that pays $50,000 a year. Don does not have a job, 
but he receives another pension for $75,000 a year (which 
pays more annually than the $50,000 pension). Don will not 
enter any amounts in Step 2.

If Don also has $1,000 of interest income, he won’t enter that 
amount on this Form W-4P because he entered the $1,000 
on the Form W-4P for the higher paying $75,000 pension.

Example 4. Ann, a single filer, is completing Form W-4P for 
a pension that pays $50,000 a year. Ann also has a job that 
pays $25,000 a year and another pension that pays $20,000 
a year. Ann will enter $25,000 in Step 2(b)(i), $20,000 in Step 
2(b)(ii), and $45,000 in Step 2(b)(iii).

If Ann also has $1,000 of interest income, which she entered 
on Form W-4, Step 4(a), she will instead enter $26,000 in 
Step 2(b)(i), leave Step 2(b)(ii) unchanged, and enter $46,000 
in Step 2(b)(iii). She will make no entries in Step 4(a) of this 
Form W-4P.

If you are married filing jointly, the entries described above 
do not change if your spouse is the one who has the job or 
the other pension/annuity instead of you.

Multiple sources of pensions/annuities or jobs. If 
you (or if married filing jointly, you and/or your 
spouse) have a job(s), do NOT complete Steps 3 

through 4(b) on Form W-4P. Instead, complete Steps 3 
through 4(b) on the Form W-4 for the job. If you (or if married 
filing jointly, you and your spouse) do not have a job, com-
plete Steps 3 through 4(b) on Form W-4P for only the 
pension/annuity that pays the most annually. Leave those 
steps blank for the other pensions/annuities.
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Specific Instructions (continued)
Step 3. This step provides instructions for determining the 
amount of the child tax credit and the credit for other depen-
dents that you may be able to claim when you file your tax 
return. To qualify for the child tax credit, the child must be 
under age 17 as of December 31, must be your dependent 
who generally lives with you for more than half the year, and 
must have the required social security number. You may be 
able to claim a credit for other dependents for whom a child 
tax credit can’t be claimed, such as an older child or a quali-
fying relative. For additional eligibility requirements for these 
credits, see Pub. 501, Dependents, Standard Deduction, and 
Filing Information. You can also include other tax credits 
for which you are eligible in this step, such as the foreign tax 
credit and the education tax credits. Including these credits 
will increase your payments and reduce the amount of any 
refund you may receive when you file your tax return.

Step 4 (optional).

Step 4(a). Enter in this step the total of your other estimated 
income for the year, if any. You shouldn’t include amounts 
from any job(s) or pension/annuity payments. If you complete  

Step 4(a), you likely won’t have to make estimated tax pay-
ments for that income. If you prefer to pay estimated tax 
rather than having tax on other income withheld from your 
pension, see Form 1040-ES, Estimated Tax for Individuals.

Step 4(b). Enter in this step the amount from the 
Deductions Worksheet, line 6, if you expect to claim deduc-
tions other than the basic standard deduction on your 2022 
tax return and want to reduce your withholding to account 
for these deductions. This includes itemized deductions, the 
additional standard deduction for those 65 and over, and 
other deductions such as for student loan interest and IRAs.

Step 4(c). Enter in this step any additional tax you want 
withheld from each payment. Entering an amount here will 
reduce your payments and will either increase your refund or 
reduce any amount of tax that you owe.

Note: If you don’t give Form W-4P to your payer, you don’t 
provide an SSN, or the IRS notifies the payer that you gave 
an incorrect SSN, then the payer will withhold tax from your 
payments as if your filing status is single with no adjust-
ments in Steps 2 through 4. For payments that began before 
2022, your current withholding election (or your default rate) 
remains in effect unless you submit a new Form W-4P.

Privacy Act and Paperwork Reduction Act Notice. We 
ask for the information on this form to carry out the Internal 
Revenue laws of the United States. You are required to pro-
vide this information only if you want to (a) request federal 
income tax withholding from pension or annuity payments 
based on your filing status and adjustments; (b) request 
additional federal income tax withholding from your pension 
or annuity payments; (c) choose not to have federal income 
tax withheld, when permitted; or (d) change a previous Form 
W-4P. To do any of the aforementioned, you are required by 
sections 3405(e) and 6109 and their regulations to provide 
the information requested on this form. Failure to provide 
this information may result in inaccurate withholding on your 

payment(s). Failure to provide a properly completed form will 
result in your being treated as a single person with no other 
entries on the form; providing fraudulent information may 
subject you to penalties.

Routine uses of this information include giving it to the 
Department of Justice for civil and criminal litigation, 
and to cities, states, the District of Columbia, and U.S. 
commonwealths and possessions for use in administering 
their tax laws. We may also disclose this information to other 
countries under a tax treaty, to federal and state agencies 
to enforce federal nontax criminal laws, or to federal law 
enforcement and intelligence agencies to combat terrorism.



You are not required to provide the information requested 
on a form that is subject to the Paperwork Reduction Act 
unless the form displays a valid OMB control number. Books 
or records relating to a form or its instructions must be 
retained as long as their contents may become material in 
the administration of any Internal Revenue law. Generally, tax 
returns and return information are confidential, as required 
by section 6103.

The average time and expenses required to complete and 
file this form will vary depending on individual circumstances. 
For estimated averages, see the instructions for your income 
tax return.

If you have suggestions for making this form simpler, we 
would be happy to hear from you. See the instructions for 
your income tax return.

Withholding Worksheet and Percentage Method Tables
Use your 2023 W-4P information, the worksheet below and the Percentage Method tables that follow to figure federal 
income tax withholding.
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This tax information is for informational purposes only, and should not be considered legal or tax advice. Always consult a tax or legal 
professional before making financial decisions. 
We do not provide tax or legal advice and we will not be liable for any decisions you make based on this or other general tax information 
we provide.

Fidelity Brokerage Services LLC, Member NYSE, SIPC; National Financial Services LLC, Member NYSE, SIPC  1065417.1.0 (12/22)

Withholding Worksheet and Percentage Method Tables, continued
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