
Fidelity Investments Sustainability 
Statement of Policy
Fidelity manages portfolios with the goal of providing the greatest possible 
long-term return to our investors consistent with the investment guidelines and 
objectives of each strategy. We offer an array of products that pursue different 
strategies to meet our clients’ needs, including sustainability-focused products. 
Strong capital markets are crucial to Fidelity’s mission of strengthening the financial 
well-being of our clients. We believe financially material environmental, social 
and governance (ESG) factors can impact market risks and returns, influencing the 
long-term performance of the securities in which we invest. This statement outlines 
Fidelity’s general approach to ESG topics, across asset classes, through research 
and stewardship.

Research
We are committed to providing our investment teams with the resources required 
to inform their investment decisions. Fidelity’s investment teams have access to a 
wide array of research and insights, including ESG research and ratings, to support 
investment decision-making when they believe the information is material to a 
security’s long-term value and relevant for their portfolio’s strategy and objectives. 

Our ESG ratings are grounded in our proprietary assessment of the financial 
materiality of a given factor and tailored sector-by-sector. These ratings are meant 
to enhance our ability to identify how financially material ESG factors influence an 
issuer’s earnings outlook, business model, and strategic vision. Fidelity’s ESG ratings 
feature two distinct assessments—our systematic rating relies on quantitative data to 
evaluate current and historical performance while our fundamental rating provides 
a forward-looking perspective. As of December 31, 2022, we have produced over 
7,000 systematic ratings and over 1,400 fundamental ratings, with plans to expand 
further, including across additional asset classes. 

Stewardship
We see stewardship as a critical tool for addressing material risks and opportunities 
in portfolios to help generate long-term value for our investors. Stewardship involves 
an active approach to ownership: engaging across the capital structure with issuers 
on topics of strategic importance and voting on behalf of our investors consistent 
with their long-term financial interests. The goal of both activities is to create value 
while mitigating potential risks.
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We actively engage with issuers’ management and directors on topics that 
we believe could affect long-term performance, including, when appropriate, 
topics related to financially material ESG factors. Backed by our fundamental 
and sustainable research, our investment teams are equipped for productive 
conversations with management, focused on the topics most relevant to the risks 
and opportunities faced by their organizations. 

Proxy voting is an integral part of our stewardship process. Our votes are informed 
by our research and issuer engagement, including research and engagement on 
topics related to sustainability. Our goal in deciding how to cast our votes is always 
to support long-term value for our investors.

Looking Ahead
Fidelity aims to assess and monitor the performance of ESG factors when relevant 
and financially material, including through our proprietary ESG ratings, as well as 
to invest in technology, resources, and talent to augment our sustainable investing 
capabilities. We recognize that the use of ESG factors to inform investment decisions 
is an evolving discipline, and we will continue to develop our analytical tools to 
help Fidelity achieve our core mission, strengthening the financial well-being of our 
investors. As we develop new sustainable investing capabilities, we will continue to 
engage with regulators, trade groups, and organizations on behalf of the clients and 
customers we serve.



Information provided in, and presentation of, this document are for informational and educational purposes only and are not arecommendation to take any 
particular action, or any action at all, nor an offer or solicitation to buy or sell any securities or services presented.It is not investment advice. Fidelity does 
not provide legal or tax advice.

Before making any investment decisions, you should consult with your own professional advisers and take into account all of the particular facts and 
circumstances of your individual situation. Fidelity and its representatives may have a conflict of interest in the products or services mentioned in these materials 
because they have a financial interest in them, and receive compensation, directly or indirectly, in connection with the management, distribution, and/or servicing 
of these products or services, including Fidelity funds, certain third-party funds and products, and certain investment services.

Information presented herein is for discussion and illustrative purposes only and is not a recommendation or an offer or a solicitation to buy or sell any 
securities. Views expressed are as of the date indicated, based on the informa tion available at that time, and may change based on market and other conditions. 
Fidelity does not assume any duty to update any of the information.

Investing involves risk, including risk of loss.

Investing based on environmental, social and corporate governance (ESG) factors may cause a strategy to forgo certain investment opportunities available to 
strategies that do not use such criteria. Because of the subjective nature of sustainable investing, there can be no guarantee that ESG criteria used by Fidelity will 
reflect the beliefs or values of any particular client.

Past performance is no guarantee of future results.

Fidelity Institutional® (FI) provides investment products through Fidelity Distributors Company LLC; clearing, custody, or other brokerage services through 
National Financial Services LLC or Fidelity Brokerage Services LLC, Members NYSE, SIPC.

Personal and workplace investment products are provided by Fidelity Brokerage Services LLC, Member NYSE, SIPC.

Institutional asset management is provided by FIAM LLC and Fidelity Institutional Asset Management Trust Company.

© 2023 FMR LLC. All rights reserved.

788548.4.0 1.9909499.100

To further engage with us on this topic, please contact stewardship@fmr.com.


