How to Trade Auction Treasury Securities/TIPS

Newly issued Treasuries can be purchased at auctions held by the government, while previously issued bonds can
be purchased on the secondary market. Both types of orders can be placed through Fidelity.
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How to Select a Security to Trade

Ste p 3 .- Se leCt fro m th € aval la b le au Ctlo n . Bond_research page display detailed information of the selected
SeCU rltleS. security.

*  On security detail screen click on BUY button to load the trade
» Each security can be loaded directly on to the trade ticket by clicking ticket.

on the Trade button.
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U.S. Treasury securities are direct debt gbjmmﬂs‘lszued by the U.S. Government. R
Note that many Treasury aur@w:?e‘re-ouenings of existing Treasury notes.

For the latest infuqnil‘wﬂ upcoming Treasury Auctions please reference the

Econogay @aiMiar.
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1E: Issuer Events CP: Call Protection SKY: Blue Sky States SFP: Sinking Fund Protection
RI: Reopened Issues FDIC: FDIC Insured S0: Survivor Option
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The date on which Treasury auction securities will be offered via Dutch auction. ‘

‘ Date on which an executed trade of securities must be paid for. ‘
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https://home.treasury.gov/system/files/221/Tentative-Auction-Schedule.pdf

How to Place an Order

Step 4 - Enter Order Details

Select the Account from the dropdown into which security will be
purchased.

+ Enter the Quantity to be purchased .

+ Select Auto Roll (Only for Treasury with 0-5 years maturity) option
Yes or No to automatically reinvest at the end of investment period.

* Click on Preview Order button to review the order details
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Step 5 - Edit or place the order

* Click Edit to modify the order details from Step 4.

* Click on Place Order to complete and submit the order.
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UNITED STATES SER AK-2026 3.75000% 02/15/2026 TREASURY NOTE
Expected Price  Expected Yield
3.722%

@ - (313063 Quantityis the number of bonds. One (1) bond equals $1000 face value.
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Step 6 - Check Order Status .

+ After the order is placed, click on Manage Orders button to navigate ‘ o] seaum
to Activity & Orders tab and view the order status on the accounts

page.

AS OF 02/10/2023 10:35:51 AM ETC*

UNITED STATES TREAS BILLS ZERO CPN 0.00000% 08/17/2023
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In general, the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise, bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income securities also carry
inflation risk, liquidity risk, call risk, and credit and default risks for both issuers and counterparties. Any fixed income security sold or redeemed prior to maturity may be subject to loss.

This document is designed for educational purposes only and you should not rely on it as the primary basis for your investment, financial or tax planning decisions.

References to individual securities are for illustrative purposes only, and should not be considered an offer to sell, a solicitation of an offer to buy, or arecommendation for the security. = =
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Screenshots are for illustrative purposes only.
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